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H.B. 2140

Be it enacted by the Legislature of the State of Arizona:

Section 1. Title 6, Arizona Revised Statutes, is amended by adding
chapter 18, to read:

CHAPTER 18
ARIZONA BULLION DEPOSITORY
6-1801. Arizona bullion depository; state monies; bullion
storage; state treasurer; operational control

A. THIS STATE, INCLUDING A STATE AGENCY, COUNTY, MUNICIPALITY AND
OTHER GOVERNMENTAL ENTITY MAY USE THE ARIZONA BULLION DEPOSITORY TO STORE
BULLION. THE STATE TREASURER MAY DEPOSIT NOT MORE THAN TEN PERCENT OF
STATE MONIES IN THE ARIZONA BULLION DEPOSITORY IN THE FORM OF BULLION AND
THAT THE BULLION DEPOSIT IS CONSIDERED PART OF THIS STATE'S FINANCIAL
RESERVES.

B. THE STATE TREASURER SHALL AT ALL TIMES HAVE ULTIMATE OPERATIONAL
CONTROL OF THE ARIZONA BULLION DEPOSITORY.
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