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Be it enacted by the Legislature of the State of Arizona: 1 
Section 1.  Title 33, chapter 4, article 1, Arizona Revised 2 

Statutes, is amended by adding section 33-401.01, to read: 3 
33-401.01.  Single-family residence purchases; corporate 4 

buyer; county recorder; deed; requirements; 5 
exception; definitions 6 

A.  IF A CORPORATION OR A LIMITED LIABILITY COMPANY OR AN AFFILIATE 7 
OF A CORPORATION OR A LIMITED LIABILITY COMPANY PURCHASES A SINGLE-FAMILY 8 
RESIDENCE: 9 

1.  THE COUNTY RECORDER MAY NOT RECORD THE DEED UNLESS BOTH OF THE 10 
FOLLOWING OCCUR: 11 

(a)  THE DEED THAT CONTAINS THE INFORMATION ABOUT THE OWNERSHIP OF 12 
THE CORPORATION OR THE LIMITED LIABILITY COMPANY OR THE AFFILIATE OF THE 13 
CORPORATION OR THE LIMITED LIABILITY COMPANY IS REGISTERED PURSUANT TO 14 
SECTION 44-4003. 15 

(b)  THE CORPORATION OR THE LIMITED LIABILITY COMPANY OR THE 16 
AFFILIATE OF THE CORPORATION OR THE LIMITED LIABILITY COMPANY SUBMITS TO 17 
THE COUNTY RECORDER A COPY OF THE CERTIFICATE OF REGISTRATION ISSUED BY 18 
THE CORPORATION COMMISSION PURSUANT TO SECTION 44-4003 AND THE NAME OF THE 19 
CORPORATION OR THE LIMITED LIABILITY COMPANY OR THE AFFILIATE OF THE 20 
CORPORATION OR THE LIMITED LIABILITY COMPANY ON THE DEED MATCHES THE NAME 21 
ON THE CERTIFICATE OF REGISTRATION ACCOMPANYING THE DEED. 22 

2.  THE DEED MUST CLEARLY STATE THAT THE SINGLE-FAMILY RESIDENCE IS 23 
NOT THE PRIMARY RESIDENCE OF THE OWNER. 24 

B.  SUBSECTION A OF THIS SECTION DOES NOT APPLY TO A CORPORATION OR 25 
A LIMITED LIABILITY COMPANY OR AN AFFILIATE OF A CORPORATION OR A LIMITED 26 
LIABILITY COMPANY THAT OWNS FEWER THAN TEN SINGLE-FAMILY RESIDENCES 27 
LOCATED IN THIS STATE. 28 

C.  FOR THE PURPOSES OF THIS SECTION: 29 
1.  "CORPORATION" HAS THE SAME MEANING PRESCRIBED IN SECTION 30 

44-4001. 31 
2.  "LIMITED LIABILITY COMPANY" HAS THE SAME MEANING PRESCRIBED IN 32 

SECTION 44-4001. 33 
3.  "SINGLE-FAMILY RESIDENCE" HAS THE SAME MEANING PRESCRIBED IN 34 

SECTION 33-1310.  35 
Sec. 2.  Section 41-3955, Arizona Revised Statutes, is amended to 36 

read: 37 
41-3955.  Housing trust fund; purpose; annual report 38 
A.  The housing trust fund is established, and the director shall 39 

administer the fund.  The fund consists of monies from unclaimed property 40 
deposited in the fund pursuant to section 44-313, MONIES DEPOSITED IN THE 41 
FUND PURSUANT TO SECTION 44-4003 monies transferred pursuant to section 42 
35-751 and investment earnings. 43 
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B.  On notice from the department, the state treasurer shall invest 1 
and divest monies in the fund as provided by section 35-313, and monies 2 
earned from investment shall be credited to the fund. 3 

C.  Except as provided in subsection D of this section, fund monies 4 
shall be spent on approval of the department for developing projects and 5 
programs connected with providing housing opportunities for low and 6 
moderate income households and for housing affordability programs.  7 
Pursuant to section 44-313, subsection A, A portion of fund monies shall 8 
be used exclusively for housing in rural areas. 9 

D.  Fund monies may be spent on constructing or renovating 10 
facilities and on housing assistance, including support services, for 11 
persons who have been determined to be seriously mentally ill and to be 12 
chronically resistant to treatment. 13 

E.  For the purposes of subsection C of this section, in approving 14 
the expenditure of monies, the director shall give priority to funding 15 
projects that provide for operating, constructing or renovating facilities 16 
for housing for low-income families and that provide housing and shelter 17 
to families that have children. 18 

F.  The director shall report annually to the legislature on the 19 
status of the housing trust fund.  The report shall include a summary of 20 
facilities for which funding was provided during the preceding fiscal year 21 
and shall show the cost and geographic location of each facility and the 22 
number of individuals benefiting from the operation, construction or 23 
renovation of the facility.  The report shall also include the number of 24 
individuals who benefit from housing assistance pursuant to subsection D 25 
of this section.  The report shall be submitted to the president of the 26 
senate and the speaker of the house of representatives, and a copy 27 
provided to the secretary of state, not later than September 1 of each 28 
year. 29 

G.  Monies in the housing trust fund are exempt from the provisions 30 
of section 35-190 relating to lapsing of appropriations. 31 

H.  An amount not to exceed ten percent of the housing trust fund 32 
monies may be appropriated annually by the legislature to the department 33 
for administrative costs in providing services relating to the housing 34 
trust fund. 35 

I.  For any construction project financed by the department pursuant 36 
to this section, the department shall notify a city, town, county or 37 
tribal government that a project is planned for its jurisdiction and, 38 
before proceeding, shall seek comment from the governing body of the city, 39 
town, county or tribal government or an official authorized by the 40 
governing body of the city, town, county or tribal government.  The 41 
department shall not interfere with or attempt to override the local 42 
jurisdiction's planning, zoning or land use regulations.  43 
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Sec. 3.  Title 44, Arizona Revised Statutes, is amended by adding 1 
chapter 14, to read: 2 

CHAPTER 14 3 
SINGLE-FAMILY RESIDENCE PURCHASES 4 
ARTICLE 1.  GENERAL PROVISIONS 5 

44-4001.  Definitions 6 
IN THIS CHAPTER, UNLESS THE CONTEXT OTHERWISE REQUIRES: 7 
1.  "COMMISSION" MEANS THE CORPORATION COMMISSION. 8 
2.  "CORPORATION": 9 
(a)  MEANS A CORPORATION THAT IS ORGANIZED PURSUANT TO TITLE 10. 10 
(b)  DOES NOT INCLUDE A HOUSING AUTHORITY AS DEFINED IN SECTION 11 

36-1401. 12 
3.  "LIMITED LIABILITY COMPANY" MEANS A LIMITED LIABILITY COMPANY 13 

THAT IS ORGANIZED BY FILING ARTICLES OF ORGANIZATION WITH THE COMMISSION 14 
PURSUANT TO TITLE 29. 15 

4.  "SINGLE-FAMILY RESIDENCE" HAS THE SAME MEANING PRESCRIBED IN 16 
SECTION 33-1310.  17 

44-4002.  Corporations; limited liability companies; 18 
affiliates; single-family residence purchases; 19 
limitations; rules; exceptions 20 

A.  EXCEPT AS PROVIDED IN SUBSECTION C OF THIS SECTION: 21 
1.  THE TOTAL NUMBER OF SINGLE-FAMILY RESIDENCES LOCATED IN THIS 22 

STATE THAT MAY BE PURCHASED BY A CORPORATION OR A LIMITED LIABILITY 23 
COMPANY OR AN AFFILIATE OF A CORPORATION OR A LIMITED LIABILITY COMPANY IN 24 
ANY COUNTY MAY NOT EXCEED FIVE PERCENT OF THE TOTAL NUMBER OF ANY COUNTY'S 25 
SINGLE-FAMILY RESIDENCES. 26 

2.  THE TOTAL NUMBER OF SINGLE-FAMILY RESIDENCES LOCATED IN A COUNTY 27 
WITH A POPULATION OF FOUR HUNDRED THOUSAND PERSONS OR MORE THAT MAY BE 28 
PURCHASED BY A CORPORATION OR A LIMITED LIABILITY COMPANY IS ONE HUNDRED 29 
UNITS PER CALENDAR YEAR. 30 

B.  THE COMMISSION SHALL ADOPT RULES NECESSARY TO CARRY OUT THIS 31 
SECTION. 32 

C.  SUBSECTION A OF THIS SECTION DOES NOT APPLY TO THE SALE OR 33 
TRANSFER OF SINGLE-FAMILY RESIDENCES WITHIN A CORPORATION OR A LIMITED 34 
LIABILITY COMPANY.  35 

44-4003.  Corporations; limited liability companies; 36 
affiliates; single-family residence purchases; 37 
registration; limitations; exceptions; civil 38 
penalty; rules; attorney general 39 

A.  A CORPORATION OR A LIMITED LIABILITY COMPANY OR AN AFFILIATE OF 40 
A CORPORATION OR A LIMITED LIABILITY COMPANY SHALL REGISTER WITH THE 41 
SECURITIES DIVISION OF THE COMMISSION BEFORE PURCHASING A SINGLE-FAMILY 42 
RESIDENCE LOCATED IN THIS STATE.  THE REGISTRATION MUST INCLUDE THE NAME 43 
UNDER WHICH THE CORPORATION OR LIMITED LIABILITY COMPANY OR THE AFFILIATE 44 
OF THE CORPORATION OR LIMITED LIABILITY COMPANY CONDUCTS BUSINESS. 45 
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B.  THE COMMISSION MAY CHARGE A FEE FOR THE REGISTRATION IN AN 1 
AMOUNT TO BE DETERMINED BY THE COMMISSION. 2 

C.  THE COMMISSION SHALL ISSUE A CERTIFICATE OF REGISTRATION TO EACH 3 
CORPORATION OR EACH LIMITED LIABILITY COMPANY OR AN AFFILIATE OF A 4 
CORPORATION OR A LIMITED LIABILITY COMPANY THAT REGISTERS PURSUANT TO THIS 5 
SECTION. 6 

D.  THE REGISTRATION REQUIREMENT DOES NOT APPLY TO ANY OF THE 7 
FOLLOWING: 8 

1.  A CORPORATION OR A LIMITED LIABILITY COMPANY OR AN AFFILIATE OF 9 
A CORPORATION OR A LIMITED LIABILITY COMPANY THAT OWNS FEWER THAN TEN 10 
SINGLE-FAMILY RESIDENCES LOCATED IN THIS STATE. 11 

2.  A GOVERNMENTAL ENTITY.  FOR THE PURPOSES OF THIS PARAGRAPH, 12 
"GOVERNMENTAL ENTITY" MEANS THIS STATE OR ANY COUNTY, CITY, TOWN, 13 
MUNICIPALITY OR OTHER POLITICAL SUBDIVISION OF THIS STATE. 14 

3.  ANY NONPROFIT GROUP THAT IS RECOGNIZED BY THE UNITED STATES 15 
INTERNAL REVENUE SERVICE UNDER SECTION 501(c)(3) OF THE INTERNAL REVENUE 16 
CODE. 17 

4.  A LAND TRUST. 18 
5.  A GROUP HOME.  FOR THE PURPOSES OF THIS PARAGRAPH, "GROUP HOME" 19 

MEANS A HOME THAT IS CERTIFIED PURSUANT TO TITLE 36, CHAPTER 7.1, 20 
ARTICLE 4. 21 

6.  AN EMPLOYER THAT RENTS SINGLE-FAMILY RESIDENCES TO EMPLOYEES. 22 
E.  THE SECURITIES DIVISION OF THE COMMISSION SHALL ESTABLISH AND 23 

MAINTAIN A REGISTRY OF CORPORATIONS AND LIMITED LIABILITY COMPANIES AND 24 
AFFILIATES OF THE CORPORATIONS AND THE LIMITED LIABILITY COMPANIES THAT 25 
PURCHASE OR OWN SINGLE-FAMILY RESIDENCES LOCATED IN THIS STATE.  THE 26 
SECURITIES DIVISION OF THE COMMISSION SHALL MAKE THE REGISTRY AVAILABLE ON 27 
THE COMMISSION'S WEBSITE. 28 

F.  A CORPORATION OR A LIMITED LIABILITY COMPANY OR AN AFFILIATE OF 29 
A CORPORATION OR A LIMITED LIABILITY COMPANY THAT DOES NOT REGISTER WITH 30 
THE SECURITIES DIVISION IN COMPLIANCE WITH THIS SECTION OR THAT 31 
INTENTIONALLY PROVIDES MISLEADING INFORMATION ON THE APPLICATION IS IN 32 
VIOLATION OF THIS SECTION, AND THE COMMISSION SHALL PROVIDE NOTICE AND AN 33 
OPPORTUNITY FOR A FORMAL HEARING.  IF A CORPORATION OR A LIMITED LIABILITY 34 
COMPANY OR AN AFFILIATE OF A CORPORATION OR A LIMITED LIABILITY COMPANY IS 35 
FOUND TO BE IN VIOLATION OF THIS SECTION AFTER A FORMAL HEARING, THE 36 
COMMISSION SHALL IMPOSE A CIVIL PENALTY OF NOT MORE THAN $20,000 FOR EACH 37 
VIOLATION.  THE COMMISSION SHALL DEPOSIT, PURSUANT TO SECTIONS 35-146 AND 38 
35-147, PENALTIES COLLECTED PURSUANT TO THIS SECTION IN THE HOUSING TRUST 39 
FUND ESTABLISHED BY SECTION 41-3955.  A VIOLATION OF THIS SECTION DOES NOT 40 
APPLY TO EXCUSABLE NEGLECT. 41 

G.  THE COMMISSION SHALL ADOPT RULES NECESSARY TO CARRY OUT THIS 42 
SECTION. 43 

H.  THE ATTORNEY GENERAL MAY ENFORCE THIS SECTION PURSUANT TO TITLE 44 
44, CHAPTER 10, ARTICLE 7.  45 
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44-4004.  Annual report 1 
ON OR BEFORE JANUARY 31, 2026 AND EACH YEAR THEREAFTER, THE 2 

COMMISSION SHALL SUBMIT A REPORT TO THE GOVERNOR, THE PRESIDENT OF THE 3 
SENATE, THE SPEAKER OF THE HOUSE OF REPRESENTATIVES, THE MINORITY LEADER 4 
OF THE SENATE AND THE MINORITY LEADER OF THE HOUSE OF REPRESENTATIVES AND 5 
SHALL PROVIDE A COPY TO THE SECRETARY OF STATE.  THE REPORT MUST CONTAIN 6 
ALL OF THE FOLLOWING: 7 

1.  THE IDENTIFICATION OF ANY CORPORATION OR ANY LIMITED LIABILITY 8 
COMPANY OR ANY AFFILIATE OF A CORPORATION OR A LIMITED LIABILITY COMPANY 9 
THAT: 10 

(a)  PURCHASED A SINGLE-FAMILY RESIDENCE IN THE PREVIOUS YEAR.  THE 11 
REPORT MUST INCLUDE THE ZIP CODE OF EACH PURCHASE. 12 

(b)  SOLD A SINGLE-FAMILY RESIDENCE IN THE PREVIOUS YEAR.  THE 13 
REPORT MUST INCLUDE THE ZIP CODE OF EACH SALE. 14 

2.  ANY OTHER INFORMATION THAT THE COMMISSION DEEMS NECESSARY.  15 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.7
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialUnicodeMS
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


