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Background 
Pursuant to A.R.S. § 41-2953, the Joint Legislative Audit Committee assigned the sunset review 
of the Arizona Department of Insurance (Department) to the Senate Finance and the House of 
Representatives Regulatory Affairs Committee of Reference (COR).  
A constitutional amendment was needed to create the Department in 1968 to regulate, control 
and supervise domestic and foreign insurers, a power that belonged exclusively to the 
Corporation Commission before the creation of the Department.  Proposition 106, amending 
Article 15 of the state Constitution, was approved by voters in November 1968.  Laws 1968, 
Chapter 197 established the Department.   
The Department licenses insurers, producers, and other insurance-related entities.  The 
Department's mission is to protect consumers and businesses by promoting a safe, strong, 
innovative, and competitive insurance marketplace.    
Laws 2019, Chapter 252 merged the Arizona Department of Financial Institutions and the 
Automobile Theft Authority as divisions within the Department.  The Department was also 
renamed the Arizona Department of Insurance and Financial Institutions, effective July 1, 2020.    
The Department was most recently continued for 10 years pursuant to Laws 2010, Chapter 13. 

 
Summary of Committee Activity 
The Regulatory Affairs Committee of Reference met on January 16, 2020, to consider the 
Department's response to the Office of the Auditor General's performance audit and receive 
public testimony.   
 
A video recording of the committee can be found here.   
 

Committee Recommendations 
On January 16, 2020, the Committee of Reference recommended that the Arizona Department of 
Insurance and Financial Institutions be continued for five years.   
 
 

https://www.azleg.gov/viewdocument/?docName=https://www.azleg.gov/ars/41/02953.htm
https://www.azleg.gov/viewdocument/?docName=https://www.azleg.gov/ars/41/02953.htm
https://azmemory.azlibrary.gov/digital/collection/azsession/id/55/rec/9
https://azmemory.azlibrary.gov/digital/collection/azsession/id/55/rec/9
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https://apps.azleg.gov/BillStatus/BillOverview/72134
https://apps.azleg.gov/BillStatus/BillOverview/72134
https://apps.azleg.gov/BillStatus/BillOverview/26848
https://apps.azleg.gov/BillStatus/BillOverview/26848
http://azleg.granicus.com/MediaPlayer.php?clip_id=23444&autostart=0
http://azleg.granicus.com/MediaPlayer.php?clip_id=23444&autostart=0
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Regulatory Affairs Committee of Reference Meeting Minutes and Reference Materials 
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