Fifty-seventh Legislature Finance
Second Regular Session S.B. 1764
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COMMITTEE ON FINANCE
SENATE AMENDMENTS TO S.B. 1764
(Reference to printed bill)

Amendment instruction key:
[GREEN UNDERLINING IN BRACKETS] indicates text added to statute or

previously enacted session Taw.

[Green underlining in brackets] indicates text added to new session Taw

or text restoring existing law.

[GREEN—STRIKEOUT—INBRACKETS] indicates new text removed from statute

or previously enacted session law.

[Greem—strikeout—Tmbrackets] indicates text removed from existing statute,
previously enacted session law or new session law.

<<Green carets>> indicate a section added to the bill.
KLEreem—strikeout—TmTtarets>> indicates a section removed from the bill.

The bill as proposed to be amended is reprinted as follows:

Section 1. Section 42-11001, Arizona Revised Statutes, is amended
to read:

42-11001. Definitions

In THIS CHAPTER AND chapters ** 12 through 19 of this title, unless
the context otherwise requires:

1. "Assessed valuation" means the value derived by applying the
applicable percentage prescribed by chapter 15, article 1 of this title to
the full <cash value or 1limited property value of the property, as
applicable.

2. "Board" or "state board" means the state board of equalization.

3. "County board"™ means the county board of supervisors sitting as
the county board of equalization.

A —"Current—Uusaye —means the use —to which property s put—at—the

time o Vvatuatiom by theassessor—or—the department:

4., "CURRENT USE":

(a) MEANS THE PRIMARY USE OF THE PROPERTY AS OF THE DATE FOR WHICH
THE VALUATION IS DETERMINED AS SHOWN BY OBJECTIVELY VERIFIABLE AND
ECONOMICALLY SUBSTANTIVE CONDITIONS. [THE COUNTY ASSESSOR SHALL DETERMINE
A PROPERTY'S CURRENT USE FROM THE TOTALITY OF THE CIRCUMSTANCES, INCLUDING

THE PROPERTY'S OBJECTIVELY VERIFIABLE CHARACTERISTICS, TINFORMATION AND

FUNCTIONS.]

(b) DOES NOT INCLUDE TEMPORARY, INCIDENTAL, NOMINAL OR
RELATED-PARTY ACTIVITIES OR ARRANGEMENTS BASED ONLY ON CONTRACTUAL OR
INTANGIBLE RIGHTS WITHOUT CORRESPONDING PHYSICAL USE OR  LEGALLY
ENFORCEABLE RESTRICTIONS.

5. "Due date"™ means the next business day if a due date of any
report, claim, return, statement, payment, deposit, petition, notice or
other document or filing falls on Saturday, Sunday or a legal holiday.
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6. "Full cash value"[:

(a)] MEANS: +—

[tar]1[(i)] For property tax purposes, meanms the value determined as
prescribed by statute.

[tbr1[(ii)] If a statutory method is not prescribed, foutrt——cash
vatue s synonymous witht market value. S—wiricht FOR THE PURPOSES OF THIS
[SUBDTESTON] [PARAGRAPH], "MARKET VALUE"™ means the estimate of value that
is derived annually by using standard appraisal methods and
techniques. futt—Tastrvatue

[(b) TIs the basis for assessing, fixing, determining and levying
primary and secondary property taxes on property described in section
42-13304. Full cash value shall not be greater than market value
regardless of the method prescribed to determine value for property tax
purposes. ]

7. "Limited property value™ means the value determined pursuant to
section 42-13301. Limited property value is the basis for:

(a) Computing 1levy Tlimitations for counties, cities, towns and
community college districts.

(b) Assessing, fixing, determining and Tlevying primary and
secondary property taxes on all property except property described in
section 42-13304.

[ “MARKET AT —MEANS—THE—ESTIMATE—OF— YA E—THAT—S—BERTVED
ARNTATEY—B Y0 SHG—STARDARD—APPRAT SAETMETHOD S AND—FECHNTOHES ]

[8.1 [9-] "Net assessed value" means the assessed value minus any
exempt property.

[9.1 [%6=]1 "Person" means a natural person, individual,
proprietor, proprietorship, company, corporation, organization,
association, joint venture, partner, partnership, trust, estate or Timited
liability company, the federal or state government, a political
subdivision of a state or any other 1legal entity or combination of
entities that owns, controls or has possession of real or personal
property.

[10.7 [*¥t=]1 "Personal property" includes property of every kind,
both tangible and intangible, that is not included as real estate.

[11.7 [*¥2=]1 "Primary property taxes" means all ad valorem taxes
except for secondary property taxes.

[12.] [*3-] "Producing mine" or "mining claim" means a mine or
mining claim from which coal or any other mineral or mineral substance,
except for clay, sand, gravel, building stone or a mineral or mineral
substance that 1is normally processed into artificial stone, has been
extracted for commercial purposes at any time during a period of one year
before the first Monday in January of the valuation year.

[13.] [*T4-] "Real westate” includes the ownership of, claim to,
possession of or right of possession to lands or patented mines.

[14.7 [I¥5-]1 "Residential treatment and education facility"™ means
any residential facility that 1is subject to title 15, chapter 10,
article 6.
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[15.]
[16.]

[t6=] ™"Rol1"™ means the assessment and tax roll.
[T7=1 "Secondary property taxes" means:

(a) Ad valorem taxes or special property assessments that are used
to pay the principal of and the interest and redemption charges on bonded
indebtedness or other Tlawful Tlong-term obligations that are issued or
incurred for a specific capital purpose by a municipality, county or
taxing district.

(b) Ad valorem taxes or assessments that are Tevied by or for
special taxing districts and assessment districts other than school
districts and community college districts.

(c) Amounts that are levied pursuant to an election to exceed a
budget, expenditure or tax limitation.

[17.1 [1¥8-] "Tax year" for all property means the calendar year 1in
which the taxes are levied.

[18.] [¥5-]1 "Valuation™ means the full <cash value or 1limited
property value that is determined for real or personal property, as
applicable.

[19.] [26=] "Valuation date™, for the purposes of real property and
property valued by the department: +—

(a) Means January 1 of the year preceding the year in which taxes
are levied.

(b) INCLUDES ANY DATE REQUIRED FOR DETERMINING THE VALUE OF A
PROPERTY IN A SUPPLEMENTAL NOTICE PROVIDED UNDER SECTION 42-15105[5—AtftY

U U UNU UN O

[20.] [2t=] "Valuation year" means:

(a) For real property and property valued by the department, the
calendar year preceding the year in which the taxes are levied.

(b) For personal property, the calendar year in which the taxes are

KLKSec—2—TFitt=—42; chapter 115 articte— 15— Arizoma—Revised
— . L L L o ,
Statutes;, s amenmded—by addimg—Sectiom 421100 —toTead:

ho aapan C o , .

42—t 0 60— Futt—cash—vatue
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12 YSECEASSTFICATION AND APPLICABLE APPRATSAT STANDARDS >

13 Enroll and engross to conform
14 Amend title to conform

1764FIN.docx
02/06/2026
10:22 AM

C: ED
130BSZZCH




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.7
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialUnicodeMS
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


