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SB 1463

Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 42-18153, Arizona Revised Statutes, is amended to
read:

42-18153. Amount required for redemption; elderly assistance

fund deposit

A. EXCEPT AS PROVIDED BY SUBSECTION B OF THIS SECTION, to redeem a
real property tax lien, a person must pay to the county treasurer:

1. The amount for which the real property tax lien was sold, with
interest at the rate stated in the certificate of purchase.

2. The amount of all taxes accruing on the real property after the
sale and paid by the purchaser and endorsed on the certificate of purchase,
with interest on the subsequent taxes at the same rate as stated in the
certificate of purchase.

3. Any statutory fees paid by the purchaser or the purchaser's assigns
in connection with the certificate, except the processing fee imposed by
section 42-18116, subsection C, with interest at the rate stated in the
certificate of purchase except as otherwise provided by this chapter.

B. TO REDEEM A REAL PROPERTY TAX LIEN IN A COUNTY THAT HAS ESTABLISHED
AN ELDERLY ASSISTANCE FUND PURSUANT TO SECTION 42-17401, A PERSON SHALL PAY
TO THE COUNTY TREASURER:

1. THE AMOUNT FOR WHICH THE REAL PROPERTY TAX LIEN WAS SOLD, WITH
INTEREST AT THE RATE PRESCRIBED BY SECTION 42-18053.

2. THE AMOUNT OF ALL TAXES ACCRUING ON THE REAL PROPERTY AFTER THE
SALE AND PAID BY THE PURCHASER AND ENDORSED ON THE CERTIFICATE OF PURCHASE,
WITH INTEREST ON THE SUBSEQUENT TAXES AT THE SAME RATE PRESCRIBED BY SECTION
42-18053.

3. ANY STATUTORY FEES PAID BY THE PURCHASER OR THE PURCHASER'S ASSIGNS
IN CONNECTION WITH THE CERTIFICATE, EXCEPT THE PROCESSING FEE IMPOSED BY
SECTION 42-18116, SUBSECTION C, WITH INTEREST AT THE RATE PRESCRIBED BY
SECTION 42-18053 EXCEPT AS OTHERWISE PROVIDED BY THIS CHAPTER.

C. AFTER A REAL PROPERTY TAX LIEN IS REDEEMED UNDER SUBSECTION B OF
THIS SECTION, AND IF AN ELDERLY ASSISTANCE FUND IS ESTABLISHED IN THE COUNTY
PURSUANT TO SECTION 42-17401, THE COUNTY TREASURER SHALL DEPOSIT AN AMOUNT IN
THE ELDERLY ASSISTANCE FUND THAT IS EQUAL TO THE DIFFERENCE IN THE AMOUNT OF
INTEREST PRESCRIBED BY SECTION 42-18053 AND THE AMOUNT OF INTEREST STATED IN
THE CERTIFICATE OF PURCHASE.

Sec. 2. Repeal
Laws 2015, chapter 324, section 2 is repealed.
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