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Fifty-second Legislature Gray
Second Regular Session H.B. 2614

GRAY FLOOR AMENDMENT
HOUSE OF REPRESENTATIVES AMENDMENTS TO H.B. 2614
(Reference to printed bill)

Page 1, line 5, after the first quotation mark insert "NONPROFIT CORPORATIONS AND
ASSOCIATIONS,™
Line 24, after "associations™ strike remainder of line
Strike line 25
Line 26, strike "INCLUDES INVESTORS"
Between lines 41 and 42, insert:
"Sec. 4. Section 10-2004, Arizona Revised Statutes, is amended to
read:

10-2004. Articles of incorporation; amendments

Articles of incorporation shall be filed setting forth:
The name of the association.
The purposes for which it is formed.

The place where its principal business will be transacted.
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The term for which it is to exist.

5. The number of directors thereof, which shall not be less than five,
and their term of office.

6. A STATEMENT INDICATING WHETHER THE ASSOCIATION WILL BE A FOR-PROFIT
ASSOCIATION OR A NONPROFIT ASSOCIATION.

7. IF THE ASSOCIATION WILL BE A FOR-PROFIT ASSOCIATION AND WILL HAVE
CAPITAL STOCK, A STATEMENT INDICATING THE NUMBER OF SHARES THAT THE
ASSOCIATION IS AUTHORIZED TO ISSUE.

B. The articles shall be subscribed and filed in accordance with the
provisions of general corporation law.

C. The articles of incorporation may be altered or amended at a
regular meeting, or at a special meeting called for that purpose, by the
affirmative vote of a majority of the active members of the association, and

on at least thirty days DAYS' notice in writing of the proposed alteration or



House Amendments to H.B. 2614

1 amendment. Amendments to the articles when adopted shall be filed as
2 required by Taw."
3 Renumber to conform

4 Page 4, between lines 9 and 10, insert:

5 "Sec. 9. Section 10-2020, Arizona Revised Statutes, is amended to
6 read:

7 10-2020. License and other fees; tax exemption

8 Each association shall pay a nonrefundable annual Ticense fee of ten
9 dollars, but shall be exempt from all franchise or 1license taxes. Each
10 association shall pay a nonrefundable fee of ten dollars for filing articles
11 of incorporation and a nonrefundable fee of two dollars fifty cents for
12 filing an amendment to the articles. A11 other FOR-PROFIT ASSOCIATION
13 FILING, SERVICE AND COPYING FEES ARE DETERMINED PURSUANT TO SECTION 10-122
14 AND ALL OTHER NONPROFIT ASSOCIATION filing, service and copying fees are
15 determined pursuant to section 10-3122.

16 Sec. 10. Section 10-2025, Arizona Revised Statutes, is amended to
17 read:

18 10-2025. Security law: applicability

19 Title 44, chapter 12 dees—not—appty—to—the—dssuance—of—membership
20 e ) i d o . . . L .

21 anry—asseciation—organized—pursuvant—to—this—artietes-  APPLIES ONLY TO A
22 COOPERATIVE ASSOCIATION THAT IS FORMED UNDER THIS ARTICLE IF EITHER:

23 1. THE COOPERATIVE ASSOCIATION IS FORMED WITH CAPITAL STOCK.

24 2. THE COOPERATIVE ASSOCIATION EXERCISES ITS POWERS PURSUANT TO
25 SECTION 10-2005, PARAGRAPH 10."

26 Renumber to conform
27 Amend title to conform
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