
ARIZONA STATE SENATE 
52ND LEGISLATURE 

SECOND REGULAR SESSION 
 

MINUTES OF COMMITTEE ON FINANCIAL INSTITUTIONS 

 
DATE:  January 13, 2016 TIME:   2:00 p.m. ROOM:  SHR 109 

 
CHAIRMAN: Senator David Farnsworth VICE-CHAIRMAN: Senator Susan Donahue 

  
ANALYST: Fareed Bailey   

 
 

ATTENDANCE BILLS 

 

Committee Members Pr Ab Ex Bill Number Disposition 
Senator Dalessandro X   SB 1003 DP 
Senator Driggs X   SB 1005 HELD 
Senator Farley X   SB 1006 DPA 
Senator Griffin X     
Senator Sherwood X     
Senator Donahue, Vice-Chairman X     
Senator Farnsworth, Chairman X     

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  Committee on Financial Institutions 
 2  January 13, 2016 

Chairman Farnsworth called the meeting to order at 2:06 p.m. and attendance was taken. 
 
INTRODUCTION OF STAFF 
 
Senator Farnsworth introduced staff as follows: 
 
Fareed Bailey, Financial Institutions Committee Research Analyst 
Zachary Dean, Financial Institutions Committee Research Intern 
Toy Brown, Committee Secretary 
Melissa Taylor, Director of Operations, Republican Staff Policy Advisor 
Tyler Godbehere, Republican Staff Intern 
John Fetherston, Democratic Staff Policy Advisor 
Joshua Pettigrew, Democratic Staff Intern 
Oscar Hernandez, Page 
John Karlik, Page 
 
APPOINTMENT OF COMMITTEE OF REFERENCE 
 
Senator Farnsworth appointed the following members to the Committee of Reference: 
 
Senator Farnsworth 
Senator Griffin 
Senator Driggs 
Senator Dalessandro 
Senator Farley 
 
CONSIDERATION OF BILLS 
 
Senator Farnsworth gave opening remarks. 
 
SB 1003 – securities; exempt transactions – DO PASS 
 
Fareed Bailey, Financial Institutions Committee Analyst, explained SB 1003. 
 
Senator Farnsworth, bill sponsor, further explained SB 1003. 
 
Steven Zylstra, President/CEO, Arizona Technology Council, testified in support of SB 1003. 
 
Bruce Brimacombe, CEO/Founder, GOe3, representing himself, testified in support of SB 1003. 
 
Lyn Harry White, Arizona Small Business Association, testified in support of SB 1003. 
 

Senator Donahue moved SB 1003 be returned with a DO PASS recommendation.  
The motion CARRIED with a roll call vote of 7-0-0 (Attachment 1). 
 

SB 1006 – institutional investor; definition – DO PASS AMENDED  
 
Zachary Dean, Financial Institutions Committee Intern, explained SB 1006, the 3-line Farnsworth 
amendment dated 1/11/16 at 3:18 p.m. (Attachment A) and the 6-page Farnsworth amendment dated 
1/12/16 at 3:20 p.m. (Attachment B). 
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Scott Ferguson, representing himself, testified in support of SB 1006 and the 3-line Farnsworth 
amendment dated 1/11/16 at 3:18 p.m. (Attachment A) and the 6-page Farnsworth amendment dated 
1/12/16 at 3:20 p.m. (Attachment B).  Mr. Ferguson answered questions posed by the Committee. 
 

Senator Donahue moved SB 1006 be returned with a DO PASS recommendation.  
 
Senator Donahue moved the 3-line Farnsworth amendment dated 1/11/16 at     
3:18 p.m. (Attachment A) be ADOPTED.  The motion CARRIED by voice vote. 
 
Senator Donahue moved the 6-page Farnsworth amendment dated 1/12/16 at     
3:20 p.m. (Attachment B) be ADOPTED.  The motion CARRIED by voice vote. 
 
Senator Donahue moved SB 1006 be returned with an AS AMENDED, DO PASS 
recommendation. The motion CARRIED with a roll call vote of 7-0-0     
(Attachment 2). 
 

SB 1005 – private fund advisers; exemption - HELD 
 
Fareed Bailey, Financial Institutions Committee Analyst, explained SB 1005.  
 
Bruce Brimacombe, CEO/Founder, GOe3, representing himself, testified in support of SB 1005. 
 
Steven Zylstra, President/CEO, Arizona Technology Council, testified in support of SB 1005. 
 
Sarah Strunk, Chair, Board of Directors, Fennemore Craig, Business and Finance Law 
Attorney, representing herself, testified in support of SB 1005. 
 
Lori Lustig, Arizona Corporation Commission, distributed a handout entitled “SB 1005” 
(Attachment C) testified in support and voiced concerns the Corporation Commission has with 
wording within SB 1005. 
 
Ms. Strunk made additional comments on SB 1005. 
 
Ms. Lustig made additional comments on SB 1005. 
 
Senator Farnsworth announced that SB 1005 would be HELD. 
 
Attached is a list noting the individuals who registered their position on the agenda items     
(Attachment D). 
 
There being no further business, the meeting was adjourned at 3:11 p.m. 
 

Respectfully submitted, 
 
 
Toy Brown 
Committee Secretary 

(Audio recordings and attachments are on file in the Secretary of the Senate’s Office/Resource Center, Room 115. Audio 
archives are available at http://www.azleg.gov)  
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