ARIZONA STATE SENATE

52ND LEGISLATURE
SECOND REGULAR SESSION

MINUTES OF COMMITTEE ON FINANCIAL INSTITUTIONS

DATE: February 10, 2016 TIME: 2:00 p.m. ROOM: SHR 109

CHAIRMAN: Senator David Farnsworth VICE-CHAIRMAN: Senator Susan Donahue

ANALYST: Fareed Bailey

ATTENDANCE BILLS

Committee Members Pr  Ab Ex Bill Number Disposition
Senator Dalessandro X SB 1141 DP

Senator Driggs X SB 1363 DP

Senator Farley X SB 1423 DP

Senator Griffin X SB 1441 DISCUSS/HELD
Senator Sherwood X SB 1494 DP

Senator Donahue, Vice-Chairman X

Senator Farnsworth, Chairman X

PRESENTATION

The Case for a Complimentary Currency in Arizona — Doug Ardt



Chairman Farnsworth called the meeting to order at 2:56 p.m and attendance was taken.
APPROVAL OF MINUTES

Senator Farnsworth stated that without objection, the minutes of February 3, 2016
were approved.

CONSIDERATION OF BILLS

SB 1363 — insurance coverage; telemedicine — DO PASS

Fareed Bailey, Financial Institutions Committee Analyst, explained SB 1363.
Senator Griffin, bill sponsor, further explained SB 1363.

Senator Donahue moved SB 1363 be returned with a DO PASS recommendation.
The motion CARRIED with aroll call vote 6-0-1 (Attachment 1).

SB 1494 — insurance; prohibited inducements: exceptions — DO PASS

Zachary Dean, Financial Institutions Committee Intern, explained SB 1494.
Senator Farnsworth, bill sponsor, further explained SB 1494.
Chuck Bassett, Blue Cross Blue Shield of Arizona, testified in support of SB 1494.

Senator Donahue moved SB 1494 be returned with a DO PASS recommendation.
The motion CARRIED with a roll call vote of 7-0-0 (Attachment 2).

PRESENTATION

The Case for a Complimentary Currency in Arizona

Doug Ardt, representing himself, distributed and explained a PowerPoint presentation entitled “The
Case for a Complimentary Currency In Arizona” (Attachment A).

CONSIDERATION OF BILLS

SB 1141 — legal tender; taxation:; requlation — DO PASS

Senator Farnsworth, bill sponsor, explained SB 1141.
Zachary Dean, Financial Institutions Committee Intern, further explained SB 1141.

Keith Weiner, representing himself, testified in support of SB 1141 and answered questions posed
by the Committee.

Thomas Fiedler, representing himself, testified in support of SB 1141.
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Trey Williams, Arizona Association of Counties, testified in opposition to SB 1141 and answered
guestions posed by the Committee.

Mr. Weiner answered additional questions posed by the Committee.
James Pinkerman, representing himself, testified in support of SB 1141.
Doug Ardt, answered questions posed by the Committee.

Senator Donahue moved SB 1141 be returned with a DO PASS recommendation.
The motion CARRIED with a roll call vote 4-3-0 (Attachment 3).

Senator Sherwood explained his vote.

SB 1441 — long-term care insurance; rates: premiums —DISCUSS/HELD

Fareed Bailey, Financial Institutions Committee Analyst, explained SB 1441.

Senator Barto, bill sponsor, distributed and explained a handout entitled “Announcement of
Alternative Filing Requirements for Long-Term Care Premium Rate Increases” (Attachment B).
Senator Barto further explained SB 1441.

Susan Ritchie, Insurance Agent, representing herself, distributed and explained a handout
entitled “Long-Term Care Insurance Model Regulation” (Attachment C).

Senator Farnsworth stated discussion would continue on SB 1441, but SB 1441 would be HELD.
David Childers, America’s Health Insurance Plans (AHIP), testified in opposition to SB 1441.
Ronald Rose, representing himself, testified in support of SB 1441.

Carol Rose, representing herself, testified in support of SB 1441 and answered questions posed by
the Committee.

Barry Fisk, representing himself, testified in support of SB 1441.
Talyce Fisk, representing herself, testified in support SB 1441.

SB 1423 — gold and silver coins; taxation — DO PASS

Zachary Dean, Financial Institutions Committee Intern, explained SB 1423.
Boaz Witbeck, Policy Analyst, Americans for Prosperity, testified in support of SB 1423.
James Pinkerman, representing himself, testified in support of SB 1423.

Senator Donahue moved SB 1423 be returned with a DO PASS recommendation.
The motion CARRIED with a roll call vote 4-3-0 (Attachment 4).
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Attached is a list noting the individuals who registered their position on the agenda items
(Attachment D).

There being no further business, the meeting was adjourned at 4:44 p.m.
Respectfully submitted,

Toy Brown
Committee Secretary

(Audio recordings and attachments are on file in the Secretary of the Senate’s Office/Resource Center, Room 115. Audio
archives are available at http://www.azleg.gov)
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