HOUSE OF REPRESENTATIVES
SB 1450

securities registration; exemption; website operators
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Sponsors: Senators Farnsworth D, Bracuey, Dalessanclro, et al.

W/D Committee on Banking & Financial Services
DPA/SE  Committee on Appropriations
X Caucus and COW
House Engrossed

OVERVIEW
SB 1450 exempts issuers from certain criteriain current law on the sale or offering of securities.

Summary of the Proposed Strike-Everything Amendment to SB 1450
The proposed strike-everything amendment to SB 1450 permits state chartered banks to purchase
and hold insurance from the Federal Deposit Insuring Corporation (FDIC), the National Credit
Union Association (NCUA) or its successor, or any equivalent deposit insurer approved by the
Superintendent of Financial Institutions (Superintendent).

HISTORY

The FDIC is an independent agency of the federal government that is tasked with preserving and
promoting public confidence in the U.S. financia system by insuring deposits in banks and thrift
institutions for at least $250,000; by identifying, monitoring and addressing risks to the deposit
insurance funds; and by limiting the effect on the economy and the financial system when a bank
fails.

The NCUA is an independent federal agency that regulates, charters, and supervises federa
credit unions. The NCUA operates and manages the National Credit Union Share Insurance
Fund, insuring the deposits of more than 98 million account holders in al federal credit unions
and the majority of state-chartered credit unions. The Dodd-Frank Wall Street Reform and
Consumer Protection Act of 2010 increased the maximum share insurance coverage at all
federally insured credit unions to $250,000.

PROVISIONS
1. Defines insuring organization as the FDIC, the NCUA or its successor, or any other
equivalent deposit insurer approved by the Superintendent.

2. Permits state chartered banks to purchase insurance from an insuring organization. Current
law requires state chartered banks to purchase insurance from the FDIC.

3. Makestechnical and conforming changes.

AMENDMENTS
Committee on Appropriations
1. The proposed strike-everything amendment was adopted.
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