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OVERVIEW 
SB 1449 makes various changes to the Statewide Pooled Collateral Program (Program). 

HISTORY 
Laws 2013, Chapter 157 created the Program to provide a means for eligible depositories to 
aggregate collateral for public deposits and to ensure that taxpayer funds deposited into a 
federally insured depository, in excess of the Federal Deposit Insured Corporation (FDIC) 
insured amount, are backed by 102% collateral.  The Program also created a Statewide Pooled 
Collateral Administrator (Administrator), appointed by the Treasurer, to oversee all collateral on 
behalf of all public depositors and to ensure that the requirements of the Program are adhered to.  

PROVISIONS 
1. Removes each of the following forms of acceptable collateral of an eligible depository: 

a. Registered warrants of the state, county or political subdivisions. 
b. First mortgages and trust deeds on improved, unencumbered real estate. 

2. Requires the Administrator to provide written consent before withdrawals of collateral. 
a. Substitutions of collateral may be made with notification of the Administrator. 

3. Specifies that if a political subdivision’s aggregate monies available for deposit are less than 
the maximum coverage amount of the FDIC, rather than $100,000, the subdivision must 
award the deposit of the funds to an eligible depository in accordance with a subdivision 
ordinance or resolution. 
a. Specifies that deposits less than the maximum coverage amount of the FDIC are not 

subject to collateral requirements. 

4. Stipulates that public deposits do not include monies collateralized pursuant to the U.S. 
Department of Housing and Urban Development (HUD) regulations. 

5. Specifies that each of the following are not public depositors: 
a. Charter Schools. 
b. Native American tribes or tribal entities. 
c. Federal agencies. 
d. Housing authorities with deposits secured in accordance with HUD regulations. 

6. Defines public monies as monies belonging to or received or held by officers of public 
debtors in their official capacity. 

7. Makes technical and conforming changes. 
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AMENDMENTS 
Committee on Government & Higher Education 
1. Makes a technical change. 
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