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SB 1317

Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 42-17401, Arizona Revised Statutes, is amended to
read:

42-17401. Elderly assistance fund:; primary school district tax
reduction; distributions: application and
procedures; definitions

A. An elderly assistance fund shall be established by the board of
supervisors in a county with a population of more than two million persons to
be administered by the county treasurer. The fund shall be used to reduce
the primary school district taxes pursuant to subsection B of this section.

B. On June 30 of each year, the county treasurer shall determine the
total amount of monies in the elderly assistance fund and the total number of
qualified 4ndividuats OWNERS who Tive in the county. The county treasurer
shall use the monies in the fund to proportionately reduce the primary school
district taxes that are levied against the property of all qualified
dndividuats OWNERS in the county for the following tax year THROUGH THE
DISTRIBUTION OF MONIES TO QUALIFIED OWNERS.

C. The county treasurer shall invest monies in the fund. Interest
earned on fund monies shall be deposited in the taxpayer's information fund
established by section 11-495.

D. THE COUNTY TREASURER SHALL DEVELOP APPLICATION FORMS, DOCUMENTATION
REQUIREMENTS AND PROCEDURES FOR THE IMPLEMENTATION OF THE DISTRIBUTION OF
MONIES UNDER SUBSECTION B OF THIS SECTION.

B~ E. For the purposes of this section: 5

1. "PRIMARY RESIDENCE"™ MEANS OWNER-OCCUPIED REAL PROPERTY AND
IMPROVEMENTS TO THAT REAL PROPERTY THAT ARE A SINGLE-FAMILY HOME, CONDOMINIUM
OR TOWNHOUSE OR AN OWNER-OCCUPIED MOBILE HOME AND THAT ARE USED FOR
RESIDENTIAL PURPOSES.

2. "Qualified dndividuat OWNER™ means an individual who +Hwves—n—an

Constitution—of—Arizona~ IS THE OWNER OF RECORD OF A PRIMARY RESIDENCE,
INCLUDING AN INDIVIDUAL WHO OWNS THE MAJORITY BENEFICIAL INTEREST OF A LIVING
TRUST, AND TO WHOM ALL OF THE FOLLOWING APPLY:

(a) THE INDIVIDUAL'S PRIMARY RESIDENCE IS IN AN ORGANIZED SCHOOL
DISTRICT IN THE COUNTY.

(b) THE INDIVIDUAL IS AT LEAST SIXTY-FIVE YEARS OF AGE.

(c) THE PROPERTY HAS BEEN THE INDIVIDUAL'S PRIMARY RESIDENCE FOR AT
LEAST TWO YEARS.

(d) THE INDIVIDUAL'S ADJUSTED GROSS INCOME AS REPORTED ON THE
INDIVIDUAL'S FEDERAL INCOME TAX RETURN FOR THE IMMEDIATELY PRECEDING TAXABLE
YEAR DOES NOT EXCEED FOUR HUNDRED PERCENT OF THE SUPPLEMENTAL SECURITY INCOME
BENEFIT RATE ESTABLISHED BY SECTION 1611(b)(1) OF THE SOCIAL SECURITY ACT.
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IF THE PRIMARY RESIDENCE IS OWNED BY TWO OR MORE PERSONS, THE OWNERS’
COMBINED ADJUSTED GROSS INCOME AS REPORTED ON THE OWNERS' FEDERAL INCOME TAX
RETURNS FOR THE IMMEDIATELY PRECEDING TAXABLE YEAR MAY NOT EXCEED FIVE
HUNDRED PERCENT OF THE SUPPLEMENTAL SECURITY INCOME BENEFIT RATE ESTABLISHED
BY SECTION 1611(b)(1) OF THE SOCIAL SECURITY ACT.
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