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Be it enacted by the Legislature of the State of Arizona:

Section 1. Applicability of transaction privilege tax reform;

preexisting contracts

Section 42-5075, subsection 0, Arizona Revised Statutes, as added by
Laws 2014, chapter 263, section 13, does not apply with respect to contracts
entered into by prime contractors or pursuant to written bids made by prime
contractors before January 1, 2015. To qualify for this exemption, the prime
contractor must maintain sufficient documentation, in a manner and form
prescribed by the department of revenue, to verify the date of the contract
or written bid.

Sec. 2. Retroactivity

This act is effective and applies retroactively to from and after
December 31, 2014.
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