
ARIZONA STATE SENATE 
52ND LEGISLATURE 

FIRST REGULAR SESSION 
 

MINUTES OF COMMITTEE ON FINANCIAL INSTITUTIONS 

 
DATE:  February 25, 2015 TIME:   2:00 p.m. ROOM:  SHR 109 

 
CHAIRMAN: Senator David Farnsworth VICE-CHAIRMAN: Senator Steve Yarbrough 

  
ANALYST: Fareed Bailey   

 
  

 
  

 

ATTENDANCE BILLS 

 

Committee Members Pr Ab Ex Bill Number Disposition 
Senator Begay   X HB 2169 DP 
Senator Dalessandro X   HB 2173 DP 
Senator Driggs X   HB 2335 DP 
Senator Farley X   HB 2350 DP 
Senator Griffin X     
Senator Yarbrough, Vice-Chairman X     
Senator Farnsworth, Chairman X     

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  Committee on Financial Institutions 
 2 February 25, 2015 

Chairman Farnsworth called the meeting to order at 3:21 p.m. and attendance was taken. 
 
APPROVAL OF MINUTES 
 

Senator Farnsworth stated without objection, the minutes of February 18, 2015 
were approved. 

 
CONSIDERATION OF BILLS 
 
HB 2169 – loan originator licensing – DO PASS 
 
AJ Cope, Financial Institutions Committee Intern, explained HB 2169. 
 
Tom Farley, Arizona Mortgage Lenders Association, further explained HB 2169.  Mr. Farley 
testified in support of HB 2169. 
 

Senator Yarbrough moved HB 2169 be returned with a DO PASS 
recommendation.  The motion CARRIED with a roll call vote of 5-0-2     
(Attachment 1.) 
 

HB 2335 – insurance compliance audit privilege – DO PASS 
 
Fareed Bailey, Financial Institutions Committee Analyst, explained HB 2335. 
 
Don Isaacson, State Farm Insurance Companies, further explained HB 2335. Mr. Isaacson 
testified in support of HB 2335. 
 

Senator Yarbrough moved HB 2335 be returned with a DO PASS 
recommendation.  The motion CARRIED with a roll call vote of 6-0-1     
(Attachment 2). 
 

HB 2350 – limited line insurance; examination exemption – DO PASS 
 
AJ Cope, Financial Institutions Committee Intern, explained HB 2350. 
 
Michael Low, American International Group (AIG), further explained HB 2350.  Mr. Low testified in 
support of HB 2350. 
 

Senator Yarbrough moved HB 2350 be returned with a DO PASS 
recommendation.  The motion CARRIED with a roll call vote of 6-0-1     
(Attachment 3). 
 

HB 2173 – escrow agents; legal tender – DO PASS 
 
Fareed Bailey, Financial Institutions Committee Analyst, explained HB 2173 and answered 
questions posed by the Committee. 
 
Megan Kintner, Arizona Association of Counties, testified in opposition to HB 2173. 
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Keith Weiner, Chairman, Gold Standard Institute, representing himself, testified in support of           
HB 2173. 
 
Representative Finchem, bill sponsor, distributed a memorandum to the Committee members 
entitled “HB 2173, A Bill to Protect Commerce Conducted with Legal Tender” (Attachment A). 
Representative Finchem further explained HB 2173. 
 
Miles Lester, representing himself, testified in support of HB 2173. 
 
Peter J. O’Malley, representing himself, testified in support of HB 2173. 
 
James Pinkerman, representing himself, testified in support of HB 2173. 
 

Senator Yarbrough moved HB 2173 be returned with a DO PASS 
recommendation.  The motion CARRIED with a roll call vote of 4-2-1     
(Attachment 4). 
 

Senators Farley and Farnsworth explained their votes. 
 
Attached is a list noting the individuals who registered their position on the agenda items    
(Attachment B).   
 
There being no further business, the meeting was adjourned at 4:09 p.m. 
 

Respectfully submitted, 
 
 
Toy Brown 
Committee Secretary 

 
(Audio recordings and attachments are on file in the Secretary of the Senate’s Office/Resource Center, Room 115. Audio 
archives are available at http://www.azleg.gov)  
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