
ARIZONA STATE SENATE 
52ND LEGISLATURE 

FIRST REGULAR SESSION 
 

MINUTES OF COMMITTEE ON FINANCIAL INSTITUTIONS 

 
DATE:  February 18, 2015 TIME:   2:00 p.m. ROOM:  SHR 109 

 
CHAIRMAN: Senator David Farnsworth VICE-CHAIRMAN: Senator Steve Yarbrough 

  
ANALYST: Fareed Bailey   

 
  

 
  

 

ATTENDANCE BILLS 

 

Committee Members Pr Ab Ex Bill Number Disposition 
Senator Begay X   SB 1162 DPA/SE 
Senator Dalessandro X   SB 1163 DPA/SE 
Senator Driggs X   SB 1189 DPA 
Senator Farley X   SB 1395 DPA 
Senator Griffin X   SB 1448 DPA 
Senator Yarbrough, Vice-Chairman X     
Senator Farnsworth, Chairman X     

 
 

PRESENTATIONS  
 
 
Germaine L. Marks, Director, Arizona Department of Insurance 
Rebekah Morales, Director of Mortgage Origination, Arizona State Credit Union 
Susie Irvine, President & CEO, American Financial Services Association Education Foundation 
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Chairman Farnsworth called the meeting to order at 2:09 p.m. and attendance was taken. 
 
APPROVAL OF MINUTES 
 
Senator Farnsworth stated that without objection, the minutes of February 11, 2015           
were approved.  
 
PRESENTATIONS 
 
Arizona Department of Insurance 
 
Germaine Marks, Director, Arizona Department of Insurance, distributed a handout entitled “State 
Insurance Regulation 101” (Attachment A) and gave a powerpoint presentation.  Ms. Marks answered 
questions posed by the Committee. 
 
Arizona State Credit Union 
 
Rebekah Morales, Director of Mortgage Origination, Arizona State Credit Union, gave an 
overview of the Arizona State Credit Union. 
 
American Financial Services Association Education Foundation 
 
Susie Irvine, President/CEO, American Financial Services Association Education Foundation, 
distributed a handout entitled “Understanding Vehicle Financing” (Attachment B) and gave an 
overview of the American Financial Services Association Education Foundation.  Ms. Irvine 
introduced Tracy Sandin, Springleaf Financial Services. 
 
Tracy Sandin, Western Regional Vice President, Government Relations, Springleaf Financial 
Services, distributed a handout entitled “MoneySkill Free Online Personal Finance Course” 
(Attachment C) and gave an overview of the program.  Ms. Sandin answered questions posed by the 
Committee. 
 
CONSIDERATION OF BILLS 
 
SB 1162 – board meetings; banking; technical correction – DO PASS AMENDED/STRIKE 
EVERYTHING 
 
Fareed Bailey, Financial Institutions Committee Analyst, explained the 2-page Farnsworth strike 
everything amendment dated 2/16/15 at 12:26 p.m. Attachment (D) and the 3-line Farnsworth 
amendment dated 2/17/15 at 3:18 p.m. (Attachment E). 
 

Senator Yarbrough moved SB 1162 be returned with a DO PASS 
recommendation. 
 
Senator Yarbrough moved the 2-page Farnsworth strike everything amendment 
dated 2/16/15 at 12:26 p.m. (Attachment D) be ADOPTED. 
 
Senator Yarbrough moved the 3-line Farnsworth amendment dated 2/17/15 at   
3:18 p.m. (Attachment E) to the 2-page Farnsworth strike everything amendment 
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dated 2/16/15 at 12:26 p.m. (Attachment D) be ADOPTED.  The motion CARRIED 
by voice vote. 
 
Senator Yarbrough moved the 2-page Farnsworth strike everything amendment 
dated 2/16/15 at 12:26 p.m. (Attachment D) AS AMENDED, be ADOPTED.  The 
motion CARRIED by voice vote. 
 
Senator Yarbrough moved SB 1162 be returned with an AS AMENDED, DO PASS 
recommendation.  The motion CARRIED with a roll call vote of 7-0-0    
(Attachment 1). 
 

SB 1163 – technical correction; deposits; fiduciary funds – DO PASS AMENDED/STRIKE- 
EVERYTHING 
 
Fareed Bailey, Financial Institutions Committee Analyst, explained the 2-page Farnsworth strike 
everything amendment dated 2/16/15 at 12:19 p.m. (Attachment F). 
 

Senator Yarbrough moved SB 1163 be returned with a DO PASS 
recommendation. 
 
Senator Yarbrough moved the 2-page Farnsworth strike everything amendment 
dated 2/16/15 at 12:19 p.m. (Attachment F) be ADOPTED.  The motion CARRIED 
by voice vote. 
 
Senator Yarbrough moved SB 1163 be returned with an AS AMENDED, DO PASS 
recommendation.  The motion CARRIED with a roll call vote of 6-1-0    
(Attachment 2). 

 
SB 1189 – health insurance; interstate purchase (continued)  
 
AJ Cope, Financial Institutions Committee Intern, explained SB 1189 and the 6-line Farnsworth 
amendment dated 2/17/15 at 9:36 a.m. (Attachment G). 
 
Senator Ward, bill sponsor, further explained SB 1189 and answered questions posed by the 
Committee. 
 
Krystal Slivinski, Americans for Prosperity, Arizona, testified in support of SB 1189. 
 
Senator Farnsworth stated the Committee would vote on SB 1189 later in the Committee meeting. 
 
SB 1395 – state-owned bank task force; appropriation – DO PASS AMENDED 
 
AJ Cope, Financial Institutions Committee Intern, explained SB 1395 and the 2-line Dalessandro 
amendment dated 2/17/15 at 12:39 p.m. (Attachment H). 
 
Senator Dalessandro, bill sponsor, further explained SB 1395. 
 
James Hannley, Co-Director, Arizonans for a New Economy, representing himself, distributed a 
handout entitled “FDIC State Profile” (Attachment I).  Mr. Hannley testified in support of SB 1395 and 
answered questions posed by the Committee. 
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Senator Yarbrough moved SB 1395 be returned with a DO PASS 
recommendation. 
 
Senator Yarbrough moved the 2-line Dalessandro amendment dated 2/17/15 at 
12:39 p.m. (Attachment H) be ADOPTED.  The motion CARRIED by voice vote. 
 
Senator Yarbrough moved SB 1395 be returned with an AS AMENDED, DO PASS 
recommendation.  The motion CARRIED with a roll call vote of 6-0-1     
(Attachment 3). 

   
SB 1189 – health insurance; interstate purchase – DO PASS AMENDED 
 

Senator Yarbrough moved SB 1189 be returned with a DO PASS 
recommendation. 
 
Senator Yarbrough moved the 6-line Farnsworth amendment dated 2/17/15 at   
9:36 a.m. (Attachment G) be ADOPTED. The motion CARRIED by voice vote. 
 
Senator Yarbrough moved SB 1189 be returned with an AS AMENDED, DO PASS 
recommendation.  The motion CARRIED with a roll call vote of 4-3-0     
(Attachment 4).  
 

Senator Begay explained his vote. 
 
SB 1448 – trustee’s sale; foreclosure; notice; recording – DO PASS AMENDED 
 
Fareed Bailey, Financial Institutions Committee Analyst, explained SB 1448 and the 22-line 
Farnsworth amendment dated 2/17/15 at 3:07 p.m. (Attachment J). 
 
Darrell Blomberg, representing himself, testified in support of SB 1448. 
 
Senator Farnsworth, bill sponsor, further explained SB 1448. 
 
Daniel McCauley, representing himself, testified in support of SB 1448. 
 
Ryan Harper, Arizona Trustee Association, testified as neutral to SB 1448. 
 

Senator Yarbrough moved SB 1448 be returned with a DO PASS 
recommendation. 
 
Senator Yarbrough moved the 22-line Farnsworth amendment dated 2/17/15 at 
3:07 p.m. (Attachment J) be ADOPTED.  The motion CARRIED by voice vote. 
 
Senator Yarbrough moved SB 1448 be returned with an AS AMENDED, DO PASS 
recommendation.  The motion CARRIED with a roll call vote of 6-0-1     
(Attachment 5). 
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Attached is a list noting the individuals who registered their position on the agenda items    
(Attachment K). 
 
There being no further business, the meeting was adjourned at 3:56 p.m. 
 
 

Respectfully submitted, 
 
 
 
Toy Brown 
Committee Secretary 

 
(Audio recordings and attachments are on file in the Secretary of the Senate’s Office/Resource Center, Room 115. Audio 
archives are available at http://www.azleg.gov)  
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