ARIZONA STATE SENATE

52ND LEGISLATURE
FIRST REGULAR SESSION

MINUTES OF COMMITTEE ON FINANCE

DATE: January 28, 2015 TIME: 9:00 A.M. ROOM: SHR3

CHAIRMAN: Senator Debbie Lesko VICE-CHAIRMAN: Senator Steve Yarbrough

ANALYST: Bill Ritz

ATTENDANCE BILLS

Committee Members Pr  Ab Ex Bill Number Disposition
Senator Farley X SB 1088 DP

Senator Pancrazi X SB 1095 DP

Senator Yee X SB 1096 DP

Senator Yarbrough, Vice-Chairman X SB 1097 DP

Senator Lesko, Chairman X SB 1121 DP



Chairman Lesko called the meeting to order at 9:05 a.m. and attendance was noted.
APPROVAL OF MINUTES

Senator Lesko stated that without objection, the minutes of January 21, 2015
were approved.

CONSIDERATION OF BILLS

SB 1095 — community colleges; optional retirement plans — DO PASS

Robin Hillyard, Appropriations Committee Intern, explained SB 1095.

Nicholas Ponder, Government Relations Officer, Arizona State Retirement System, testified in
support of SB 1095 and answered questions posed by the Committee.

Carolyn Speroni, Appropriations Committee Analyst, answered questions posed by the
Committee.

Senator Yarbrough moved SB 1095 be returned with a DO PASS
recommendation. The motion CARRIED with a roll call vote of 4-0-1 (Attachment 1).

SB 1096 — ASRS: actuarial valuation method — DO PASS

Carolyn Speroni, Appropriations Committee Analyst, explained SB 1096.

Nicholas Ponder, Government Relations Officer, Arizona State Retirement System, testified in
support of SB 1096 and answered questions posed by the Committee.

Senator Yarbrough moved SB 1096 be returned with a DO PASS
recommendation. The motion CARRIED with a roll call vote of 4-0-1 (Attachment 2).

SB 1097 — ASRS: health insurance benefits — DO PASS

Carolyn Speroni, Appropriations Committee Analyst, explained SB 1097.

Senator Yarbrough moved SB 1097 be returned with a DO PASS
recommendation. The motion CARRIED with a roll call vote of 4-0-1 (Attachment 3).

SB 1121 — ASRS: participation opt out; continuation — DO PASS

Robin Hillyard, Appropriations Committee Intern, explained SB 1121.

Senator Yarbrough moved SB 1121 be returned with a DO PASS
recommendation. The motion CARRIED with a roll call vote of 4-0-1 (Attachment 4).

SB 1088 — income tax brackets: inflation index — DO PASS

Tanner Weigel, Finance Committee Intern, explained SB 1088 and the 3-page Farley amendment
dated 01/27/15 at 2:24 p.m. (Attachment A).
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Scot Mussi, President, Arizona Free Enterprise Club, testified in support of SB 1088 and against
the Farley amendment.

Garrick Taylor, Arizona Chamber of Commerce and Industry, testified in support of SB 1088 and
answered questions posed by the Committee.

Senator Yarbrough noted the individuals who registered their position on the bill (Attachment B).

Senator Yarbrough moved SB 1088 be returned with a DO PASS
recommendation.

Senator Pancrazi moved the 3-page Farley amendment dated 01/27/15 at 2:24 p.m.
(Attachment A) be ADOPTED. The motion FAILED by voice vote.

Senator Lesko called for a vote on the motion to return SB 1088 with a DO PASS
recommendation. The motion CARRIED with a roll call vote of 4-0-1 (Attachment 5).

Senator Pancrazi explained her vote.
Senator Lesko asked the Committee Page, Taylor Renfro to introduce herself.
Attached is a list noting the individuals who registered their position on the bills (Attachment B).

There being no further business, the meeting was adjourned at 9:30 a.m.

Respectfully submitted,

Shelley Ponce
Committee Secretary

(Audio recordings and attachments are on file in the Secretary of the Senate’s Office/Resource Center, Room 115. Audio
archives are available at http://www.azleg.gov)
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