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HOUSE OF REPRESENTATIVES 

HB 2693 
PSPRS; employer liability; death benefits 
Sponsors: Representatives Tobin: Fann 

 

DP Committee on Insurance and Retirement 

DPA Caucus and COW 

X As Transmitted to the Governor 

OVERVIEW 
HB 2693 makes changes to the computation of Public Safety Personnel Retirement System death 
benefits for actuarial valuation purposes. 

HISTORY 
The Public Safety Personnel Retirement System (PSPRS) administers the statewide retirement 
program for public safety personnel who are regularly assigned hazardous duty. PSPRS is funded 
through cost-sharing contributions from the member and employer, and contributions vary from 
employer group to employer group. The PSPRS Fund (Fund) was established to receive and 
invest contributions accumulated under the system and to pay benefits (Arizona Revised Statutes 
[A.R.S.] § 38-842). The PSPRS Board of Trustees administers the Fund and is authorized to 
make investments in mutual funds, commingled investment funds, exchange-traded funds, 
private equity or venture capital limited partnerships, real estate limited partnerships, or limited 
liability companies. An actuary is required to make a valuation of PSPRS assets and liabilities at 
least once per year (A.R.S. § 39-848). 

Currently, the surviving spouse of a member who was killed in the line of duty or died from 
injuries suffered in the line of duty is entitled to receive 100% of the deceased member’s average 
monthly benefit compensation, less any amount payable to an eligible child (A.R.S. § 38-846).  

PROVISIONS 
• Requires the PSPRS actuary to calculate the Actuarial Present Value of killed in the line of 

duty death benefits for valuation purposes. 
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