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Be it enacted by the Legislature of the State of Arizona:

Section 1. Title 15, chapter 13, article 4, Arizona Revised Statutes,
is amended by adding section 15-1671, to read:

15-1671. Appropriation for university research infrastructure

facilities; annual report; definitions

A. THE FOLLOWING SUMS ARE APPROPRIATED IN FISCAL YEARS 2015-2016
THROUGH 2039-2040 FROM THE STATE GENERAL FUND TO THE FOLLOWING UNIVERSITIES
FOR LEASE-PURCHASE CAPITAL FINANCING FOR RESEARCH INFRASTRUCTURE PROJECTS:

1. IN FISCAL YEAR 2015-2016, $ FOR ARIZONA STATE UNIVERSITY,
$ FOR NORTHERN ARIZONA UNIVERSITY AND $ FOR THE UNIVERSITY
OF ARIZONA.

2. IN FISCAL YEAR 2016-2017, $ FOR ARIZONA STATE UNIVERSITY,
$ FOR NORTHERN ARIZONA UNIVERSITY AND $ FOR THE UNIVERSITY
OF ARIZONA.

3. IN FISCAL YEARS 2017-2018 AND FOR EACH FISCAL YEAR THEREAFTER
THROUGH 2039-2040, $ FOR ARIZONA STATE UNIVERSITY, $ FOR
NORTHERN ARIZONA UNIVERSITY AND $ FOR THE UNIVERSITY OF ARIZONA.

B. LEASE-PURCHASE FINANCING AGREEMENTS PURSUANT TO SUBSECTION A OF
THIS SECTION:

1. MUST BE ENTERED INTO BEFORE JULY 1, 2018.

2. ARE SUBJECT TO THE REQUIREMENTS OF SECTION 15-1682.01.

3. ARE EXEMPT FROM SECTION 15-1683, SUBSECTION A, PARAGRAPH 1,
SUBDIVISION (a) AND MAY NOT BE INCLUDED IN THE DEBT CALCULATION ESTABLISHED
PURSUANT TO SECTION 15-1683, SUBSECTION A, PARAGRAPH 1, SUBDIVISION (a).

C. THE APPROPRIATIONS PRESCRIBED BY SUBSECTION A OF THIS SECTION
CONSTITUTE CONTINUING YEAR-TO-YEAR APPROPRIATIONS BUT DO NOT CONSTITUTE AN
OBLIGATION OF THE LEGISLATURE OR THIS STATE TO CONTINUE THE APPROPRIATION IN
ANY FISCAL YEAR. THE ANNUAL APPROPRIATION IS A CURRENT EXPENSE OF THIS STATE
IN THE FISCAL YEAR IN WHICH IT OCCURS AND DOES NOT CONSTITUTE GENERAL
OBLIGATION INDEBTEDNESS OF THIS STATE, THE ARIZONA BOARD OF REGENTS OR ANY
UNIVERSITY. IF THE APPROPRIATION IS DISCONTINUED IN ANY FISCAL YEAR, THIS
STATE, THE ARIZONA BOARD OF REGENTS AND THE UNIVERSITY ARE RELIEVED OF ANY
SUBSEQUENT OBLIGATION PURSUANT TO THIS SECTION.

D. IF THE ANNUAL APPROPRIATION TO THE ARIZONA BOARD OF REGENTS FOR A
UNIVERSITY PURSUANT TO SUBSECTION A OF THIS SECTION EXCEEDS THE ANNUAL
LEASE-PURCHASE PAYMENT AMOUNT IN ANY FISCAL YEAR, THE UNIVERSITY MAY USE
EXCESS MONIES FOR BUILDING RENEWAL PROJECTS.

E. FOR EACH FISCAL YEAR IN WHICH PROJECTS ARE FINANCED AND UNDER
CONSTRUCTION PURSUANT TO THIS SECTION, THE ARIZONA BOARD OF REGENTS SHALL
SUBMIT AN ANNUAL REPORT TO THE GOVERNOR, THE SPEAKER OF THE HOUSE OF
REPRESENTATIVES AND THE PRESIDENT OF THE SENATE THAT DETAILS THE STEPS TAKEN
TO ENSURE THAT CONSTRUCTION COMPANIES BASED IN THIS STATE HAVE AMPLE
OPPORTUNITY TO COMPETE FOR THE PROJECTS PRESCRIBED BY THIS SECTION AND THAT
LISTS THE COMPANIES THAT WERE AWARDED CONTRACTS FOR THESE PROJECTS AND THE
NUMBER OF JOBS GENERATED IN THIS STATE BY THESE PROJECTS.
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F. FOR THE PURPOSES OF THIS SECTION:

1. "BUILDING RENEWAL"™ HAS THE SAME MEANING PRESCRIBED IN SECTION
41-790.

2. "RESEARCH INFRASTRUCTURE™ MEANS INSTALLATIONS AND FACILITIES FOR
THE CONTINUANCE AND GROWTH OF SCIENTIFIC AND TECHNOLOGICAL RESEARCH
ACTIVITIES AT A UNIVERSITY UNDER THE JURISDICTION OF THE ARIZONA BOARD OF
REGENTS OR FACILITIES TO BE USED FOR HEALTH, SCIENTIFIC, TECHNOLOGICAL,
ENGINEERING OR MATHEMATICS EDUCATION.
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