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Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 42-17401, Arizona Revised Statutes, is amended to
read:

472-17401. Elderly assistance fund; primary school district tax

reduction; public outreach; definition

A. An elderly assistance fund shall be established by the board of
supervisors in a county with a population of more than two million persons
AND MAY BE ESTABLISHED BY THE BOARD OF SUPERVISORS IN A COUNTY WITH A
POPULATION EQUAL TO OR LESS THAN TWO MILLION PERSONS to be administered by
the county treasurer. The fund shall be used to reduce the primary school
district taxes pursuant to subsection B of this section.

B. On June 30 of each year, the county treasurer shall determine the
total amount of monies in the elderly assistance fund and the total number of
qualified individuals who live in the county. The county treasurer shall use
the monies in the fund to proportionately reduce the primary school district
taxes that are levied against the property of all qualified individuals in
the county for the following tax year.

C. The county treasurer shall invest monies in the fund. Interest
earned on fund monies shall be deposited in the taxpayer's information fund
established by section 11-495.

D. THE COUNTY TREASURER SHALL DETERMINE THE AMOUNT OF EXCESS MONIES
REMAINING IN THE FUND AFTER REDUCING THE PRIMARY SCHOOL DISTRICT TAXES
PURSUANT TO SUBSECTION B OF THIS SECTION AND SHALL TRANSFER THE EXCESS MONIES
TO THE COUNTY GENERAL FUND. THE COUNTY BOARD OF SUPERVISORS SHALL USE THE
EXCESS MONIES FOR OUTREACH TO INFORM THE PUBLIC OF THE AVAILABILITY OF THIS
PROGRAM AND OF OTHER PROGRAMS FOR QUALIFIED INDIVIDUALS AND TO PROVIDE
ASSISTANCE WITH APPLICATIONS FOR THIS PROGRAM AND OTHER PROGRAMS FOR
QUALIFIED INDIVIDUALS.

B~ E. For the purposes of this section, “qualified individual” means
an individual who Tlives in an organized school district and who is approved
for the property valuation protection option pursuant to article IX, section
18, subsection (7), Constitution of Arizona.
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