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HCR 2037

Be it resolved by the House of Representatives of the State of Arizona, the
Senate concurring:
1. Article IX, Constitution of Arizona, is proposed to be amended by
adding section 25 as follows if approved by the voters and on proclamation of
the Governor:
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25. Budget stabilization fund; transfers

A. IF THE GENERAL FUND APPROPRIATIONS OF THE CURRENT
FISCAL YEAR EXCEED THE GENERAL FUND APPROPRIATIONS OF THE
IMMEDIATELY PRECEDING FISCAL YEAR, THE LEGISLATURE MAY NOT
TRANSFER MONIES FROM THE BUDGET STABILIZATION FUND TO THE STATE
GENERAL FUND.

B. EXCEPT AS PROVIDED IN SUBSECTION C OF THIS SECTION, IF
THE GENERAL FUND APPROPRIATIONS OF THE CURRENT FISCAL YEAR ARE
EQUAL TO OR LESS THAN THE GENERAL FUND APPROPRIATIONS OF THE
IMMEDIATELY PRECEDING FISCAL YEAR AND THE GENERAL FUND REVENUES
OF THE CURRENT FISCAL YEAR ARE LESS THAN THE CURRENT YEAR
GENERAL FUND APPROPRIATIONS, THE LEGISLATURE MAY TRANSFER MONIES
FROM THE BUDGET STABILIZATION FUND TO THE STATE GENERAL FUND.

C. IN ANY FISCAL YEAR, THE AMOUNT TRANSFERRED FROM THE
BUDGET STABILIZATION FUND TO THE GENERAL FUND MAY NOT EXCEED THE
AMOUNT NEEDED TO MAKE THE CURRENT FISCAL YEAR GENERAL FUND
REVENUES EQUAL THE CURRENT FISCAL YEAR GENERAL  FUND
APPROPRIATIONS.

D. IF THE LEGISLATURE HAS TRANSFERRED MONIES FROM THE
BUDGET STABILIZATION FUND TO THE GENERAL FUND PURSUANT TO
SUBSECTION B OF THIS SECTION, THE LEGISLATURE MAY NOT MAKE ANY
SUBSEQUENT APPROPRIATIONS THAT WOULD CAUSE THE TOTAL GENERAL
FUND APPROPRIATIONS OF THE CURRENT FISCAL YEAR TO EXCEED THE
TOTAL GENERAL FUND APPROPRIATIONS OF THE IMMEDIATELY PRECEDING
FISCAL YEAR UNLESS THE LEGISLATURE FIRST TRANSFERS MONIES FROM
THE GENERAL FUND TO THE BUDGET STABILIZATION FUND IN THE SAME
AMOUNT AS THE TOTAL OF ALL CURRENT YEAR TRANSFERS FROM THE
BUDGET STABILIZATION FUND TO THE GENERAL FUND.

2. The Secretary of State shall submit this proposition to the voters
at the next general election as provided by article XXI, Constitution of
Arizona.
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