General Fund Impact of Tax Provisionsin Laws 2013, Chapter 236 (SB 1179)
($in Millions)
Description (Effective Date) Tax FY 2014 FY 2015 FY 2016
Exempts qualified destination management companies from state TPT (Effective Sales Unknown Unknown Unknown
retroactively from January 1, 2002) ¥
Exempts the leasing or renting of certified interlock devices from state and municipal TPT Sales (0.6) (0.6) (0.6)
(Effective retroactively from September 1, 2004) ¥+Z
Exempts energy drinks from state TPT (Effective September 13, 2013) ¥ Sales Unknown Unknown Unknown
Expands Class 6 to include property that is used to manufacture motor vehicle biofuel and Property Minimal Minimal Minimal
its by-products (Effective September 13, 2013) 4.9
Increases the 529 college savings plan income tax subtraction from $1,500 to $4,000 for Individual (4.0 (4.0) (4.0)
couples and from $750 to $2,000 for single filers (Effective retroactively from January 1, Income
2013) ¥
Eliminates the requirement that afiler itemizes deductionsin order to claim the working Individual (18.0) (18.0) (18.0)
poor tax credit (Effective September 13, 2013) 7 Income
Allows a higher education institution with at least 1 campus on which 2,000 or more Corporate Unknown Unknown Unknown
students reside to reduce their tax liability by using a different sales factor calculation for Income
educational services (Effective January 1, 2014) ¢
Exempts taxpayers from the annual certification requirement with ACA for purposes of Individua & $(0.5) $(0.3) $0.0
claiming second and third year credits under the repealed Enterprise Zone Tax Credit Corporate
program (Effective retroactively from July 1, 2011) Income
Total General Fund Impact ¥ $ (23.) $ (22.9) $ (22.6)
Notes:
1/ Total amount of refundable claims from prior yearsis limited to $10,000. Impact islikely minimal as companies do not appear to have previously been collecting TPT on a
widespread basis.
2/ Seefiscal note for Senate Engrossed version of SB 1179.
3/ Impact unknown. Application of TPT on energy drinks has been inconsistent, so there is no reliable means of determining current collections.
4/ At present time, JLBC Staff is only aware of one production plant that would be affected by this provision. The annual K-12 basic state aid cost associated with this plant is
estimated to be $20,000. This cost, however, could increase in future years.
5/ Property tax provisions affect state spending rather than state revenue.
6/ Seefiscal notefor SB 1176.
7/ Seefiscal note for SB 1172.
8/ Dueto taxpayer confidentiality, information on current collectionsis unavailable outside of the Department of Revenue.
9/ Does not include an estimate of "dynamic" revenue impacts.
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