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AN ACT
AMENDING TITLE 6, ARIZONA REVISED STATUTES, BY ADDING CHAPTER 18; PROVIDING

FOR THE DELAYED REPEAL OF TITLE 6, CHAPTER 18, ARIZONA REVISED STATUTES, AS
ADDED BY THIS ACT; RELATING TO FINANCIAL INSTITUTIONS.

(TEXT OF BILL BEGINS ON NEXT PAGE)



0O NOYOL &~ WMN

AR PAPOOOWOWLWWWWWWWNDNPDNPNDNPDNDPNDPNDNNNDNRPR PR PR RRPR PR
W N OWONOOTTOPA»WNRPRPROWOWONOODOAODNWNROOWONODOODWNEF OO

H.B. 2551

Be it enacted by the Legislature of the State of Arizona:
Section 1. Title 6, Arizona Revised Statutes, is amended by adding
chapter 18, to read:
CHAPTER 18
FINANCIAL RECORDS DISCLOSURE
ARTICLE 1. GENERAL PROVISIONS

6-1801. Definitions

IN THIS ARTICLE, UNLESS THE CONTEXT OTHERWISE REQUIRES:

1. "CUSTOMER™ MEANS ANY PERSON OR THE PERSON'S REPRESENTATIVE WHO USES
A SERVICE OF A FINANCIAL INSTITUTION, WHO MAINTAINS AN ACCOUNT WITH A
FINANCIAL INSTITUTION OR FOR WHOM A FINANCIAL INSTITUTION IS ACTING AS A
FIDUCIARY RELATING TO AN ACCOUNT MAINTAINED IN THE CUSTOMER'S NAME.

2. "FINANCIAL RECORD™ MEANS ANY ORIGINAL OF, OR ANY COPY OR THE
ELECTRONIC FORMAT OF, ANY RECORD HELD BY A FINANCIAL INSTITUTION OR ANY
INFORMATION DERIVED FROM THE RECORD PERTAINING TO A CUSTOMER'S ACCOUNT OR
RELATIONSHIP WITH THE FINANCIAL INSTITUTION.

3. "GOVERNMENT AUTHORITY™ MEANS ANY AGENCY, BOARD, COMMISSION OR
DEPARTMENT OF THIS STATE, ANY COUNTY OR MUNICIPALITY OF THIS STATE OR ANY
OFFICER, EMPLOYEE, REPRESENTATIVE OR AGENT OF AN AGENCY, BOARD, COMMISSION OR
DEPARTMENT OF THIS STATE OR OF A COUNTY OR MUNICIPALITY OF THIS STATE.

4, "SUPERVISORY AGENCY™ MEANS ANY STATE, COUNTY OR MUNICIPAL AGENCY,
BOARD, COMMISSION OR DEPARTMENT THAT HAS LEGAL AUTHORITY TO EXAMINE THE
FINANCIAL CONDITION OR BUSINESS OPERATIONS OF A FINANCIAL INSTITUTION.

Sec. 2. Financial institutions; record disclosure; study

committee

A. The financial institutions record disclosure study committee is
established consisting of the following members:

1. The director of the Arizona department of administration or the
director's designee. The director or the director's designee shall serve as
the chairperson of the committee.

2. Two members from financial institutions located in this state who
have regulatory functions with respect to a financial institution. The
president of the senate and the speaker of the house of representatives shall
each appoint one member.

3. One public member who is appointed by the speaker of the house of
representatives.

4. Two county attorneys or their designees who are appointed by the
governor.

5. One corporation commissioner or the commissioner's designee
appointed by the governor.

6. Two nonvoting advisory members who are not counted for the purpose
of determining the presence of a quorum. The president of the senate and the
speaker of the house of representatives shall each appoint one member.
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B. The committee shall:

1. Study the effect of the release and disclosure of a customer's
financial records from a financial institution to any government authority.

2. 0On or before November 30, 2013, submit a written report of its
findings and recommendations to the governor, the president of the senate and
the speaker of the house of representatives and provide a copy of this report
to the secretary of state.

C. Committee members are not eligible for compensation or
reimbursement of expenses.

D. This section is repealed from and after December 31, 2013.

Sec. 3. Delayed repeal

Title 6, chapter 18, Arizona Revised Statutes, as added by this act, is
repealed from and after December 31, 2013.
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