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Be it enacted by the Legislature of the State of Arizona: 1 
Section 1.  Title 20, chapter 2, article 1, Arizona Revised Statutes, 2 

is amended by adding section 20-224.08, to read: 3 
20-224.08.  Premium tax credit for high technology investments 4 
A.  A CREDIT IS ALLOWED AGAINST THE PREMIUM TAX LIABILITY INCURRED BY 5 

AN INSURER PURSUANT TO SECTION 20-224, 20-837, 20-1010, 20-1060 OR 20-1097.07 6 
FOR TWENTY PER CENT OF THE AMOUNT OF THE INVESTMENT MADE PURSUANT TO SECTION 7 
41-1509 IN A HIGH TECHNOLOGY BUSINESS BY THE INSURER DURING THE TAX YEAR. 8 

B.  IF THE ALLOWABLE AMOUNT OF A CREDIT UNDER THIS SECTION EXCEEDS THE 9 
INSURER'S STATE PREMIUM TAX LIABILITY, THE AMOUNT OF THE CLAIM NOT USED TO 10 
OFFSET THE PREMIUM TAX LIABILITY SHALL BE REFUNDED. 11 

C.  AN INSURER THAT CLAIMS A TAX CREDIT AGAINST STATE PREMIUM TAX 12 
LIABILITY IS NOT REQUIRED TO PAY ANY ADDITIONAL RETALIATORY TAX IMPOSED 13 
PURSUANT TO SECTION 20-230 AS A RESULT OF CLAIMING THAT TAX CREDIT.  14 

Sec. 2.  Title 41, chapter 10, article 1, Arizona Revised Statutes, is 15 
amended by adding section 41-1509, to read: 16 

41-1509.  Insurance premium tax credit for high technology 17 
investments; definition 18 

A.  THE AUTHORITY SHALL CONTRACT WITH A FINANCE ORGANIZATION TO 19 
IDENTIFY HIGH TECHNOLOGY BUSINESSES THAT HAVE THEIR HEADQUARTERS IN THIS 20 
STATE AND TO FACILITATE INVESTMENTS IN THESE BUSINESSES.  THE ORGANIZATION 21 
SHALL GIVE PRIORITY TO INVESTMENTS IN BUSINESSES THAT HAVE ADDITIONAL SOURCES 22 
OF REVENUE TO MATCH THE INVESTMENTS MADE PURSUANT TO THIS SECTION. 23 

B.  THE AUTHORITY, WITH THE COOPERATION OF THE DEPARTMENT OF INSURANCE, 24 
SHALL ADOPT RULES AND PUBLISH AND PRESCRIBE FORMS AND PROCEDURES AS NECESSARY 25 
TO EFFECTUATE THE PURPOSES OF THIS SECTION. 26 

C.  AN INSURANCE PROVIDER THAT INVESTS MONIES IN A HIGH TECHNOLOGY 27 
BUSINESS THROUGH THE ORGANIZATION SELECTED PURSUANT TO SUBSECTION A OF THIS 28 
SECTION IS ELIGIBLE FOR INSURANCE PREMIUM TAX CREDITS AS PROVIDED IN SECTION 29 
20-224.08. 30 

D.  THE AUTHORITY SHALL NOT APPROVE CREDITS EXCEEDING: 31 
1.  TEN MILLION DOLLARS IN CALENDAR YEAR 2014. 32 
2.  TWENTY MILLION DOLLARS IN CALENDAR YEAR 2015. 33 
3.  TWENTY MILLION DOLLARS IN CALENDAR YEAR 2016. 34 
E.  A SINGLE INSURANCE PROVIDER SHALL NOT RECEIVE MORE THAN TWENTY PER 35 

CENT OF THE TAX CREDITS ALLOCATED IN ANY YEAR.  36 
F.  FOR THE PURPOSES OF THIS SECTION, "HIGH TECHNOLOGY BUSINESS" MEANS 37 

A BUSINESS IN THE FIELD OF HEALTH, BIOSCIENCE, SEMICONDUCTORS, ELECTRONICS, 38 
INFORMATION TECHNOLOGY, ENERGY, AEROSPACE OR DEFENSE. 39 
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