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Be it enacted by the Legislature of the State of Arizona: 1 
Section 1.  Section 32-1025, Arizona Revised Statutes, is amended to 2 

read: 3 
32-1025.  Annual renewal of license; suspension 4 
A.  Except as provided in section 32-4301, a person desiring to secure 5 

renewal of a collection agency license shall file a financial statement, make 6 
a renewal application to the department and pay the fees prescribed in 7 
section 6-126 not later than January 1 of each year upon ON forms prescribed 8 
by the superintendent setting forth verified information to assist the 9 
superintendent in determining whether or not the applicant is in default of 10 
or in violation of the terms of this chapter and whether the applicant is 11 
still meeting the requirements of this chapter.  If the renewal applicant is 12 
unable to make a financial statement at the time of filing the application, 13 
the applicant may make a written request for an extension of time to file 14 
such financial report, and if the extension is granted the applicant shall 15 
file a financial statement within thirty days after the issuance of a renewal 16 
license NO LATER THAN MARCH 1. 17 

B.  A renewal license shall be issued February 1 each year upon 18 
application as provided in subsection A of this section. 19 

B.  LICENSES THAT ARE NOT RENEWED BY JANUARY 1 ARE SUSPENDED.  A 20 
LICENSEE MAY RENEW A SUSPENDED LICENSE BY SUBMITTING TO THE DEPARTMENT THE 21 
FEES PRESCRIBED IN SECTION 6-126 ALONG WITH A RENEWAL APPLICATION AND ANY 22 
APPLICABLE LATE FEE, AS MAY BE DETERMINED BY THE SUPERINTENDENT BY RULE, 23 
BEFORE JANUARY 31.  LICENSES THAT ARE NOT RENEWED ON OR BEFORE JANUARY 31 24 
EXPIRE.  25 
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