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HB 2155

Be it enacted by the Legislature of the State of Arizona:

Section 1. Title 33, chapter 16, article 1, Arizona Revised Statutes,
is amended by adding section 33-1818, to read:

33-1818. Disclosures regarding reserve fund study: corporation

commission

A. AN ASSOCIATION THAT IS INCORPORATED IN THIS STATE SHALL INCLUDE
WITH ITS ANNUAL CORPORATE FILING AN ADDENDUM ENTITLED "DISCLOSURE REGARDING
RESERVE FUND STUDY" AND SHALL PROVIDE COMPLETE AND ACCURATE INFORMATION IN
THAT ADDENDUM IN SUBSTANTIALLY THE FOLLOWING FORM:

DISCLOSURE REGARDING RESERVE FUND STUDY

(NAME OF ASSOCIATION)

1. THIS ASSOCIATION HAS A RESERVE FUND (CHECK ONE): YES __
NO

2. THIS ASSOCIATION HAS A RESERVE FUND STUDY (CHECK ONE): YES__
NO
NOTE: THE LACK OF A CURRENT RESERVE FUND STUDY MAY CREATE SOME RISK
FOR AN OWNER IN THE ASSOCIATION.
3. IF THE ASSOCIATION HAS EITHER A RESERVE FUND OR A RESERVE FUND
STUDY, PROVIDE THE FOLLOWING INFORMATION, AS APPLICABLE:
(a) THE YEAR-END BALANCE OF THE RESERVE FUND AS OF THIS REPORT:

$

(b) THE BALANCE REQUIRED TO BE 100% FULLY FUNDED: $

(c) THE PERCENTAGE OF FULL FUNDING THAT THE RESERVE FUND CURRENTLY

HAS: %

(d) IF UNDER FUNDED, THE AMOUNT THE RESERVE FUND IS UNDERFUNDED:
$

(e) IF UNDERFUNDED, EACH MEMBER'S SHARE OF THE UNDERFUNDED AMOUNT:
$

(f) THE AVERAGE AMOUNT OF ANNUAL DUES OR ASSESSMENTS FROM EACH MEMBER
(ACTUAL AMOUNTS MAY BE MORE OR LESS DEPENDING ON HOW THIS ASSOCIATION'S

ASSESSMENTS ARE CALCULATED) $ /YEAR
(g) THE AVERAGE AMOUNT FROM EACH MEMBER'S DUES THAT IS PAID INTO THE
RESERVE FUND ANNUALLY: $ /YEAR

SUBMITTED BY

(NAME AND TITLE)

(DATE SIGNED)
B. THE CORPORATION COMMISSION SHALL MAKE THE ADDENDUMS FILED AVAILABLE
TO THE PUBLIC BY PROVIDING READY ACCESS TO THOSE FILINGS ON THE COMMISSION'S
WEBSITE.
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