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ARIZONA STATE SENATE 
Fiftieth Legislature, Second Regular Session 

 

FACT SHEET FOR H.C.R. 2060 
 

retirement benefits; public employees 
 

Purpose 
  
          Subject to voter approval, allows increases in member contributions or reductions in cost 
of living adjustments consistent with generally accepted actuarial standards and in the interests 
of the stability of EORP.   
 

Background 
 

The actuarial valuation for the Elected Officials’ Retirement Plan (EORP) sets the 
following employee and employer rates as prescribed by ARS section 38-810.  
 

 Employee State & County Cities & Towns 
FY 2011 7.00% 17.42% 29.79% 
FY 2012 10.00% 17.96% 32.99% 
FY 2013 11.50% 20.87% 36.44% 

 
The computed actuarial employer contribution rate published in the valuation is reduced 

by court fees received the previous fiscal year to calculate the state and county rate.  Cities and 
towns contribute at the full rate.   
 

The actuarial report also states that the funding status of EORP as of June 30, 2011 is 
62.1%.  The one-year market rate of investment return is 17.7% and the recognized seven-year 
rate of return used in the valuation of assets is 4.1%. 
 

There is no anticipated fiscal impact to the state General Fund associated with this 
legislation. 
 

Provisions 
 

1. Subject to voter approval, allows increases in member contributions or reductions in cost of 
living adjustments consistent with generally accepted actuarial standards and in the interests 
of the stability of EORP.   

 

2. Requires the Secretary of State to submit this proposition to the voters at the next general 
election. 

 

House Action 
 

APPROP 2/21/12     DP     8-2-0-3 
3rd Read 3/5/12    47-11-2 
 
Prepared by Senate Research 
March 12, 2012 
CS/ly 
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