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SB 1154

water banking authority; report
Sponsors: Senator Biggs
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X Caucus and COW
House Engrossed

OVERVIEW
SB 1154 changes the date the Arizona Water Banking Authority submits its annual report to the
Legidature and Governor, from July 1 to May 1.

Summary of the Appropriations Committee Strike-Everything Amendment to SB 1154:
The proposed strike-everything amendment to SB 1154 is an emergency measure that repeals the
Condominium Recovery Fund (Fund).

HISTORY

Title 32, Chapter 20 governs the Arizona State Real Estate Department (Department). The
Department is responsible for overseeing the activities of rea estate licensees, investigating
complaints against licensees and land developers, and participating in administrative hearings
pertaining to their conduct. The Department also regulates the sale of subdivisions,
unsubdivided lands, timeshares, condominiums, membership campgrounds and cemeteries.

Laws 2007, Chapter 221 established the Fund for the purposes of benefiting consumers who
have suffered a direct out-of-pocket loss due to an unfinished condominium project. The Fundis
administered and maintained by the Arizona Real Estate Commissioner.

Statute prescribes procedures for receiving Fund monies, award limits (20% of the base price for
each unit or $1 million for each project), and payments to the Fund (A.R.S. 88 32-2193.32 and
32-2193.33 Currently, the Department requires a developer to submit a $10 per condominium
unit fee to be deposited into the Fund.

PROVISIONS
« Repealsthe Fund along with statutory provisions relating to the Fund.

« Contains an emergency clause.

AMENDMENTS
Committee on Appropriations
« The strike-everything amendment was adopted.
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