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Be it enacted by the Legislature of the State of Arizona:

Section 1. Title 33, chapter 4, article 2, Arizona Revised Statutes,
is amended by adding section 33-425, to read:

33-425. MWater utility; written instrument recordation

requirements; definition

A. ANY WRITTEN INSTRUMENT, INCLUDING AN ADVANCE IN AID OF CONSTRUCTION
AGREEMENT, BETWEEN A DEVELOPER OR BUILDER AND A WATER UTILITY THAT WOULD
REQUIRE THE WATER UTILITY TO REPAY THE DEVELOPER OR BUILDER SHALL BE DULY
ACKNOWLEDGED AND RECORDED IN THE COUNTY IN WHICH THE AFFECTED PROPERTY IS
LOCATED.

B. THE WRITTEN INSTRUMENT SHALL BE RECORDED WITH A SUMMARY 1IN
RECORDABLE FORMAT THAT INCLUDES THE FOLLOWING:

1. THE LEGAL DESCRIPTION OF THE AFFECTED PROPERTY.

2. THE DURATION OF THE AGREEMENT BETWEEN THE DEVELOPER OR BUILDER AND
THE WATER UTILITY.

3. HOW MUCH THE WATER UTILITY IS EXPECTED TO REPAY THE DEVELOPER OR
BUILDER OVER THE TERM OF THE AGREEMENT.

4. THE ESTIMATED COSTS TO BE BORNE BY THE PURCHASER.

C. FOR THE PURPOSES OF THIS SECTION, "WATER UTILITY™ MEANS A PUBLIC
SERVICE CORPORATION THAT IS SUBJECT TO THE CORPORATION COMMISSION'S
JURISDICTION AND THAT ENGAGES IN SUPPLYING WATER UTILITY SERVICE IN THIS
STATE.

Sec. 2. Title 40, Arizona Revised Statutes, is amended by adding
chapter 8, to read:

CHAPTER 8
WATER UTILITY DISCLOSURES
ARTICLE 1. GENERAL PROVISIONS

40-1301. Water utility; disclosure requirements; definition

A. A WATER UTILITY SHALL POST ON THE UTILITY'S OFFICIAL WEBSITE, OR
PROVIDE AN ANNUAL DISCLOSURE TO THE UTILITY'S RATEPAYERS IF THERE IS NOT AN
OFFICIAL WEBSITE, THE FOLLOWING INFORMATION IN CLEAR AND PLAIN LANGUAGE:

1. AN ESTIMATE OF WHAT THE WATER UTILITY PLANS TO SPEND OVER THE NEXT
FIVE YEARS.

2. AN ESTIMATE OF THE IMPACT THESE EXPENDITURES WILL HAVE ON THE
AVERAGE RESIDENTIAL RATEPAYER.

3. INFORMATION RELATING TO ANY WRITTEN AGREEMENT, INCLUDING AN ADVANCE
IN AID OF CONSTRUCTION AGREEMENT, BETWEEN A DEVELOPER OR BUILDER AND THE
WATER UTILITY THAT WOULD REQUIRE THE WATER UTILITY TO REPAY THE DEVELOPER OR
BUILDER AND WHAT THOSE COSTS ARE.

4. AN ESTIMATE OF WHEN THE WATER UTILITY PLANS TO FILE ITS NEXT RATE
CASE WITH THE COMMISSION.

B. FOR THE PURPOSES OF THIS SECTION, "WATER UTILITY™ MEANS A PUBLIC
SERVICE CORPORATION THAT IS SUBJECT TO THE CORPORATION COMMISSION'S
JURISDICTION AND THAT ENGAGES IN SUPPLYING WATER UTILITY SERVICE IN THIS
STATE.
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