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Be it enacted by the Legislature of the State of Arizona: 1 
Section 1.  Title 35, chapter 1, Arizona Revised Statutes, is amended 2 

by adding article 2.2, to read: 3 
ARTICLE 2.2.  STATE EXPENDITURE LIMITS 4 

35-132.  Definition of state general fund revenues 5 
IN THIS ARTICLE, UNLESS THE CONTEXT OTHERWISE REQUIRES, "STATE GENERAL 6 

FUND REVENUES": 7 
1.  INCLUDES ALL MONIES, REVENUES, FEES, FINES, PENALTIES, FUNDS, 8 

PROPERTY AND RECEIPTS DEPOSITED IN THE STATE GENERAL FUND, AFTER 9 
DISTRIBUTIONS TO THE URBAN REVENUE SHARING FUND ESTABLISHED BY SECTION 10 
43-206, EXCEPT AS PROVIDED IN THIS SECTION. 11 

2.  DOES NOT INCLUDE: 12 
(a)  ANY AMOUNTS OR PROPERTY RECEIVED FROM THE ISSUANCE OR INCURRENCE 13 

OF BONDS OR OTHER LAWFUL LONG-TERM OBLIGATIONS ISSUED OR INCURRED FOR A 14 
SPECIFIC PURPOSE.  FOR THE PURPOSES OF THIS SUBDIVISION, LONG-TERM 15 
OBLIGATIONS DO NOT INCLUDE WARRANTS ISSUED IN THE ORDINARY COURSE OF 16 
OPERATION OR REGISTERED FOR PAYMENT BY THIS STATE. 17 

(b)  ANY AMOUNTS OR PROPERTY RECEIVED BY THIS STATE IN THE CAPACITY OF 18 
TRUSTEE, CUSTODIAN OR AGENT. 19 

(c)  ANY AMOUNTS RECEIVED AS GRANTS, AID, CONTRIBUTIONS OR GIFTS, 20 
EXCEPT VOLUNTARY CONTRIBUTIONS OR OTHER CONTRIBUTIONS RECEIVED DIRECTLY OR 21 
INDIRECTLY IN LIEU OF TAXES. 22 

(d)  ANY AMOUNTS RECEIVED AS THE PROCEEDS FROM THE SALE, LEASE OR 23 
REDEMPTION OF PROPERTY OR AS CONSIDERATION FOR SERVICES OR THE USE OF 24 
PROPERTY. 25 

(e)  ANY AMOUNTS RECEIVED PURSUANT TO A TRANSFER DURING A FISCAL YEAR 26 
FROM A DEDICATED FUND TO THE STATE GENERAL FUND THAT WERE INCLUDED AS GENERAL 27 
FUND REVENUES FOR THAT FISCAL YEAR OR THAT ARE EXCLUDED FROM STATE GENERAL 28 
FUND REVENUES UNDER OTHER PROVISIONS OF THIS PARAGRAPH. 29 

(f)  ANY AMOUNTS RECEIVED DURING A FISCAL YEAR AS REFUNDS, 30 
REIMBURSEMENTS OR OTHER RECOVERIES OF AMOUNTS APPROPRIATED THAT WERE APPLIED 31 
AGAINST THE LIMITATION UNDER THIS ARTICLE FOR THAT FISCAL YEAR OR THAT WERE 32 
EXCLUDED FROM STATE GENERAL FUND REVENUES UNDER OTHER PROVISIONS OF THIS 33 
PARAGRAPH. 34 

35-132.01.  State general fund revenue and allowable budgeted 35 
general fund revenue estimates 36 

BEGINNING IN 2013, ON OR BEFORE APRIL 1 OF EACH YEAR, THE JOINT 37 
LEGISLATIVE BUDGET COMMITTEE SHALL DETERMINE AND PUBLISH: 38 

1.  THE ACTUAL AMOUNT OF STATE GENERAL FUND REVENUES IN THE PRECEDING 39 
FISCAL YEAR. 40 

2.  THE ESTIMATES OF THE MAXIMUM AMOUNT OF BUDGETED GENERAL FUND 41 
REVENUES ALLOWABLE UNDER THIS ARTICLE FOR THE IMMEDIATELY FOLLOWING FISCAL 42 
YEAR.  THE ESTIMATES SHALL BE USED IN COMPUTING THE AMOUNT OF BUDGETED 43 
GENERAL FUND REVENUE ALLOWABLE UNDER THIS ARTICLE FOR THE FOLLOWING FISCAL 44 
YEAR.  45 
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35-132.02.  Maximum annual budgeted general fund revenues; 1 
adjustments 2 

A.  FOR FISCAL YEAR 2013-2014 AND FOR EACH FISCAL YEAR THEREAFTER, THE 3 
MAXIMUM AMOUNT OF BUDGETED GENERAL FUND REVENUES FOR THE FISCAL YEAR SHALL 4 
NOT EXCEED THE MAXIMUM AMOUNT OF BUDGETED GENERAL FUND REVENUES UNDER THIS 5 
ARTICLE FOR THE SECOND PRECEDING FISCAL YEAR, OR THE ACTUAL AMOUNT OF STATE 6 
GENERAL FUND REVENUES IN THE SECOND PRECEDING FISCAL YEAR, WHICHEVER IS LESS, 7 
ADJUSTED AS DETERMINED BY THE JOINT LEGISLATIVE BUDGET COMMITTEE PURSUANT TO 8 
THIS SECTION. 9 

B.  NOTWITHSTANDING SUBSECTION A OF THIS SECTION, FOR FISCAL YEARS 10 
2013-2014 AND 2014-2015 THE MAXIMUM AMOUNT OF BUDGETED GENERAL FUND REVENUES 11 
FOR THE FISCAL YEAR SHALL NOT EXCEED THE ACTUAL AMOUNT OF BUDGETED GENERAL 12 
FUND REVENUES IN THE SECOND PRECEDING FISCAL YEAR, OR THE ACTUAL AMOUNT OF 13 
THE STATE GENERAL FUND REVENUES IN THE SECOND PRECEDING FISCAL YEAR, 14 
WHICHEVER IS LESS, ADJUSTED AS DETERMINED BY THE JOINT LEGISLATIVE BUDGET 15 
COMMITTEE PURSUANT TO THIS SECTION. 16 

C.  EXCEPT AS PROVIDED IN SUBSECTION D OF THIS SECTION, FOR EACH FISCAL 17 
YEAR THE JOINT LEGISLATIVE BUDGET COMMITTEE SHALL ADJUST THE MAXIMUM AMOUNT 18 
OF BUDGETED GENERAL FUND REVENUES ACCORDING TO THE POSITIVE OR NEGATIVE 19 
PERCENTAGE CHANGES IN THE TWENTY YEAR ROLLING AVERAGE OF STATE GENERAL FUND 20 
REVENUE GROWTH, EXCLUDING THE TWO YEARS WITH THE HIGHEST AND THE TWO YEARS 21 
WITH THE LOWEST STATE GENERAL FUND REVENUE GROWTH. 22 

D.  THE JOINT LEGISLATIVE BUDGET COMMITTEE SHALL ADJUST THE MAXIMUM 23 
AMOUNT OF BUDGETED GENERAL FUND REVENUES FOR THIS STATE'S TITLE XIX MEDICAID 24 
SERVICES AND THE DEPARTMENT OF CORRECTIONS BY CASELOAD GROWTH PLUS INFLATION 25 
ACCORDING TO THE CHANGE IN THE METROPOLITAN PHOENIX CONSUMER PRICE INDEX 26 
PUBLISHED BY THE UNITED STATES BUREAU OF LABOR STATISTICS.  EDUCATION 27 
APPROPRIATIONS FOR KINDERGARTEN PROGRAMS AND GRADES ONE THROUGH TWELVE SHALL 28 
BE DETERMINED ACCORDING TO ESTABLISHED STATUTORY FORMULAS FOR BASIC STATE 29 
AID, ADDITIONAL STATE AID AND SPECIAL EDUCATION VOUCHERS. 30 

E.  IN ORDER TO PERMIT THE ASSUMPTION AND DEVOLUTION OF GOVERNMENTAL 31 
FUNCTIONS AND RESPONSIBILITIES AMONG THE VARIOUS LEVELS OF GOVERNMENT, AND 32 
CONSISTENT WITH THE PURPOSES OF THIS SECTION, THE LEGISLATURE SHALL PROVIDE 33 
FOR ADJUSTING THE LIMITATION ON STATE GENERAL FUND APPROPRIATIONS UNDER THIS 34 
SUBSECTION CONSISTENT WITH THE FOLLOWING PRINCIPLES: 35 

1.  IF THE RESPONSIBILITY FOR FUNDING ALL OR PART OF THE COST OF A 36 
GOVERNMENTAL FUNCTION OR PROGRAM IS TRANSFERRED FROM THIS STATE TO THE 37 
FEDERAL GOVERNMENT, A TRIBAL GOVERNMENT OR A LOCAL LEVEL OF GOVERNMENT, THE 38 
LIMITATION ON STATE GENERAL FUND APPROPRIATIONS UNDER THIS SECTION SHALL BE 39 
COMMENSURATELY REDUCED. 40 

2.  IF THE RESPONSIBILITY FOR FUNDING ALL OR PART OF THE COST OF A 41 
GOVERNMENTAL FUNCTION OR PROGRAM IS TRANSFERRED TO THIS STATE FROM THE 42 
FEDERAL GOVERNMENT, A TRIBAL GOVERNMENT OR A LOCAL LEVEL OF GOVERNMENT, THE 43 
LIMITATION ON STATE GENERAL FUND APPROPRIATIONS UNDER THIS SECTION SHALL BE 44 
COMMENSURATELY INCREASED. 45 
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3.  ANY ADJUSTMENT PURSUANT TO THIS SUBSECTION SHALL BE MADE FOR THE 1 
FIRST FISCAL YEAR OF THE TRANSFER AND SHALL REMAIN IN EFFECT UNTIL A 2 
SUBSEQUENT ADJUSTMENT. 3 

4.  EACH ACT PROVIDING FOR THE DEVOLUTION FROM OR ASSUMPTION BY THIS 4 
STATE OF THE RESPONSIBILITY FOR FUNDING ALL OR PART OF THE COST OF A 5 
GOVERNMENTAL FUNCTION OR PROGRAM SHALL INCLUDE A SEPARATE PROVISION 6 
DESCRIBING THE REQUIREMENTS OF THIS SUBSECTION AND PROVIDING FOR THE INCREASE 7 
OR DECREASE IN THE LIMITATION ON STATE GENERAL FUND APPROPRIATIONS UNDER THIS 8 
SECTION. 9 

F.  IF THE LEGISLATURE PROVIDES FOR THE TRANSFER OR DIVERSION OF 10 
REVENUES, WHICH WOULD OTHERWISE HAVE BEEN CREDITED TO THE STATE GENERAL FUND, 11 
TO ANOTHER STATE FUND, THE LIMITATION ON STATE GENERAL FUND APPROPRIATIONS 12 
UNDER THIS SECTION SHALL BE COMMENSURATELY REDUCED.  AN ADJUSTMENT PURSUANT 13 
TO THIS SUBSECTION SHALL BE MADE IN THE FIRST FISCAL YEAR OF THE TRANSFER OR 14 
DIVERSION AND SHALL REMAIN IN EFFECT AS LONG AS THE TRANSFER OR DIVERSION 15 
CONTINUES. 16 

35-132.03.  Maximum annual general fund appropriations; 17 
disposition of excess general fund revenues 18 

A.  FOR FISCAL YEAR 2013-2014 AND FOR EACH FISCAL YEAR THEREAFTER, THE 19 
LEGISLATURE SHALL NOT APPROPRIATE GENERAL FUND REVENUES IN AN AMOUNT 20 
EXCEEDING THE MAXIMUM BUDGETED GENERAL FUND REVENUES AS DETERMINED PURSUANT 21 
TO SECTION 35-132.02, EXCEPT AS PROVIDED BY THIS SECTION. 22 

B.  IF GENERAL FUND REVENUES IN ANY FISCAL YEAR EXCEED THE MAXIMUM 23 
AMOUNT OF BUDGETED GENERAL FUND REVENUES AS DETERMINED PURSUANT TO SECTION 24 
35-132.02, THE LEGISLATURE SHALL PROVIDE FOR THE DISPOSITION OF THE EXCESS 25 
AMOUNT IN THE FOLLOWING ORDER OF PRIORITY: 26 

1.  IN THE CASE OF A CATASTROPHIC NATURAL DISASTER, PAYMENTS OF THE 27 
EMERGENCY COSTS INCURRED BY THIS STATE.  MONIES APPROPRIATED PURSUANT TO THIS 28 
PARAGRAPH: 29 

(a)  MAY BE USED ONLY TO PAY CURRENT EXTRAORDINARY NONRECURRING 30 
EXPENSES THAT COULD NOT HAVE BEEN REASONABLY FORESEEN OR PREVENTED AND THAT 31 
ARE REQUIRED IMMEDIATELY TO PRESERVE THE HEALTH, SAFETY AND GENERAL WELFARE 32 
OF THE PUBLIC. 33 

(b)  MAY NOT BE USED TO PAY THE ORDINARY COSTS OF ADMINISTERING, 34 
MAINTAINING OR OPERATING STATE GOVERNMENT OR TO MEET REVENUE OR BUDGET 35 
SHORTFALLS OF STATE GOVERNMENT. 36 

2.  PAYMENTS OF: 37 
(a)  CERTIFICATES OF PARTICIPATION AND OTHER INSTRUMENTS OF 38 

INDEBTEDNESS PURSUANT TO LEASE-PURCHASE AND THE SALE AND LEASEBACK AGREEMENTS 39 
RELATING TO STATE CAPITAL ASSETS, AND REVENUE BONDS WHOSE PROCEEDS WERE USED 40 
TO PAY THE ORDINARY COSTS OF ADMINISTERING AND OPERATING STATE GOVERNMENT. 41 

(b)  ANY OBLIGATIONS FOR THE RESTORATION OF GENERAL FUND PAYMENTS 42 
DEFERRED FROM ONE FISCAL YEAR TO ANOTHER. 43 

(c)  PRINCIPAL, INTEREST AND ISSUANCE, REDEMPTION AND ADMINISTRATIVE 44 
COSTS, PAID WITH STATE GENERAL FUND MONIES, OF OBLIGATIONS OF THIS STATE OR 45 
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OF ANY DEPARTMENT, OFFICE, AGENCY, COMMISSION, BOARD OR OTHER INSTRUMENTALITY 1 
OF STATE GOVERNMENT, INCLUDING INSTRUMENTS COMMONLY KNOWN AS CERTIFICATES OF 2 
PARTICIPATION, GENERAL OBLIGATION BONDS, REVENUE BONDS AND LONG-TERM NOTES 3 
AND OBLIGATIONS NOT INCLUDED IN SUBDIVISION (a) OF THIS PARAGRAPH. 4 

3.  PAYMENTS TO THE BUDGET STABILIZATION FUND ESTABLISHED BY SECTION 5 
35-144. 6 

4.  PAYMENTS AS A REFUND TO PERSONS WHO FILED INDIVIDUAL INCOME TAX 7 
RETURNS IN THE FISCAL YEAR.  THE REFUNDS MUST BE PAID WITHIN FOUR MONTHS 8 
AFTER THE END OF THE FISCAL YEAR.  THE LEGISLATURE MAY LIMIT REFUNDS UNDER 9 
THIS PARAGRAPH TO AMOUNTS OF TEN DOLLARS OR MORE. 10 

Sec. 2.  Section 35-144, Arizona Revised Statutes, is amended to read: 11 
35-144.  Budget stabilization fund; definitions 12 
A.  The budget stabilization fund is established consisting of monies 13 

transferred from the state general fund pursuant to subsection B of this 14 
section.  The state treasurer shall administer the fund and invest and divest 15 
monies in the fund as provided by sections 35-313 and 35-314.02, and monies 16 
earned from investment shall be credited to the fund.  Except as provided by 17 
this section: 18 

1.  Monies in the fund are exempt from the provisions of section 35-190 19 
relating to the reversion of monies to the state general fund. 20 

2.  The monies in the fund are separate monies to be used only for the 21 
purposes of the fund. 22 

B.  In a calendar year in which the annual growth rate exceeds the 23 
trend growth rate, the excess growth when multiplied by total general fund 24 
revenue of the fiscal year ending in the calendar year determines the amount 25 
to be appropriated by the legislature to the budget stabilization fund in the 26 
fiscal year in which the calendar year ends. STATE GENERAL FUND MONIES SHALL 27 
BE APPROPRIATED BY THE LEGISLATURE TO THE BUDGET STABILIZATION FUND 28 
CONSISTENT WITH SECTION 35-132.03. 29 

C.  In a calendar year in which the annual growth rate is both less 30 
than two per cent and less than the trend growth rate, the difference between 31 
the annual growth rate and the trend growth rate when multiplied by the total 32 
general fund revenue of the fiscal year ending in the calendar year 33 
determines the amount to be transferred by the legislature from the budget 34 
stabilization fund to the state general fund at the end of the fiscal year in 35 
which the calendar year ends.  The transfer calculated pursuant to this 36 
subsection shall not exceed the available balance in the fund, nor shall the 37 
legislature transfer an amount which THAT exceeds the amount sufficient to 38 
balance the general fund budget. 39 

D.  The legislature shall pass a bill which THAT contains the emergency 40 
clause if the legislature either: 41 

1.  Reduces the amount for appropriation to the budget stabilization 42 
fund under subsection B of this section. 43 

2.  increases the amount for transfer to the state general fund under 44 
subsection C of this section. 45 
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E.  The annual budget recommendations of the governor and the joint 1 
legislative budget committee shall include estimates of appropriations or 2 
transfers required under subsection B or C of this section. 3 

F.  A final determination of the amount to be appropriated to or 4 
transferred from the budget stabilization fund shall be made using personal 5 
income and price deflator estimates as reported in the second calendar 6 
quarter for the preceding calendar year.  The economic estimates commission 7 
shall determine the annual growth rate, the trend growth rate and the 8 
required appropriation to or transfer from the budget stabilization fund at 9 
its first meeting following the second calendar quarter report of the United 10 
States department of commerce, but not later than June 1.  The commission 11 
shall certify and report its findings to the governor, the state treasurer, 12 
the president of the senate, the speaker of the house of representatives and 13 
the joint legislative budget committee. 14 

G.  The appropriation calculated MADE pursuant to subsection B of this 15 
section may be included in the general appropriation bill for that fiscal 16 
year.  Any additional appropriation calculated pursuant to subsection F of 17 
this section shall be made by separate act. 18 

H.  At the end of a fiscal year, the budget stabilization fund balance 19 
shall not exceed 5.634 per cent for fiscal year 1997-1998, 6.333 per cent for 20 
fiscal year 1998-1999 and seven per cent for fiscal year 1999-2000 and each 21 
subsequent fiscal year of general fund revenue for each fiscal year.  Any 22 
surplus monies above the allowable percentages shall be transferred by the 23 
state treasurer to the state general fund. 24 

I.  The state treasurer may temporarily divest monies in the budget 25 
stabilization fund to avoid a negative cash balance in operating monies.  The 26 
amount divested shall not exceed the amount required to meet immediate cash 27 
needs.  The state treasurer may divest monies in the budget stabilization 28 
fund only when the general fund has a negative cash balance. 29 

J.  In FOR THE PURPOSES OF this section: 30 
1.  "Adjusted personal income" means personal income minus transfer 31 

payments, as reported by the United States department of commerce, bureau of 32 
economic analysis, or its successor agency. 33 

2.  "Annual growth rate" means the percentage change in real adjusted 34 
personal income in the calendar year ending during a fiscal year as compared 35 
to real adjusted personal income for the preceding calendar year.  The annual 36 
growth rate shall be rounded to the nearest one-hundredth of one per cent. 37 

3.  "GDP price deflator" means the gross domestic product price 38 
deflator reported by the United States department of commerce, bureau of 39 
economic analysis, or its successor agency. 40 

4.  "Personal income" means the total personal income of all persons in 41 
this state reported by the United States department of commerce, bureau of 42 
economic analysis, or its successor agency. 43 
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5.  "Real adjusted personal income" means an amount which THAT is 1 
determined by dividing adjusted personal income by the GDP price deflator and 2 
multiplying the result by one hundred. 3 

6.  "Transfer payments" means that portion of personal income which 4 
THAT represents a government expenditure for which no service is rendered or 5 
product is delivered, as determined by the United States department of 6 
commerce, bureau of economic analysis, or its successor agency. 7 

7.  "Trend growth rate" means the average annual growth rate for the 8 
most recent seven calendar years, rounded to the nearest one-hundredth of one 9 
per cent. 10 

Sec. 3.  Short title 11 
This act may be referred to as the "Fiscal Accountability Act". 12 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.7
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialUnicodeMS
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


