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AN ACT

RENUMBERING SECTION 42-12010, ARIZONA REVISED STATUTES, AS SECTION 42-12011;
AMENDING TITLE 42, CHAPTER 12, ARTICLE 1, ARIZONA REVISED STATUTES, BY ADDING
A NEW SECTION 42-12010; RENUMBERING SECTION 42-15010, ARIZONA REVISED
STATUTES, AS SECTION 42-15011; AMENDING TITLE 42, CHAPTER 15, ARTICLE 1,
ARIZONA REVISED STATUTES, BY ADDING A NEW SECTION 42-15010; RELATING TO
PROPERTY TAX VALUATIONS.

(TEXT OF BILL BEGINS ON NEXT PAGE)




O NOYO B~ WN

HB 2700

Be it enacted by the Legislature of the State of Arizona:

Section 1. Renumber

Section 42-12010, Arizona Revised Statutes, is renumbered as section
42-12011.

Sec. 2. Title 42, chapter 12, article 1, Arizona Revised Statutes, is
amended by adding a new section 42-12010, to read:

42-12010. Class ten property

FOR PURPOSES OF TAXATION, CLASS TEN IS ESTABLISHED CONSISTING OF OWNER
OCCUPIED PROPERTY THAT IS RESIDENTIALLY ZONED, IS LESS THAN FIVE ACRES, USED
AS THE OWNER'S PRIMARY RESIDENCE AND THAT HAS A COMMERCIAL OPERATION ON THE
PROPERTY.

Sec. 3. Renumber

Section 42-15010, Arizona Revised Statutes, is renumbered as section
42-15011.

Sec. 4. Title 42, chapter 15, article 1, Arizona Revised Statutes, is
amended by adding a new section 42-15010, to read:

42-15010. Assessed valuation of class ten property

THE ASSESSED VALUATION OF CLASS TEN PROPERTY DESCRIBED IN SECTION
42-12010 IS AT LEAST TEN PER CENT BUT NOT MORE THAN TWELVE AND ONE-HALF PER
CENT OF ITS FULL CASH VALUE OR LIMITED VALUATION, AS APPLICABLE. THE COUNTY
ASSESSOR SHALL DETERMINE THE APPROPRIATE PERCENTAGE UNDER THIS SECTION BASED
ON THE ACTUAL LAND USE OF THE PROPERTY.
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