
 

 - i - 
 

 
 
 

REFERENCE TITLE: renewable energy equipment; valuation
 
 
 
State of Arizona 
House of Representatives 
Fiftieth Legislature 
Second Regular Session 
2012 
 
 

HB 2335 
 

Introduced by  
Representatives Jones, Chabin, Pancrazi: Barton, Crandell, Goodale, Judd, 

McLain, Miranda C, Saldate, Urie 
 

 
AN ACT 

 
AMENDING SECTION 42-14155, ARIZONA REVISED STATUTES; RELATING TO VALUATION OF 
CENTRALLY ASSESSED PROPERTY. 
 
 

(TEXT OF BILL BEGINS ON NEXT PAGE) 
 



HB 2335 
 
 
 
 

 - 1 - 

Be it enacted by the Legislature of the State of Arizona: 1 
Section 1.  Section 42-14155, Arizona Revised Statutes, is amended to 2 

read: 3 
42-14155.  Valuation of renewable energy equipment; definition 4 
A.  Through December 31, 2040, the department shall determine the 5 

valuation of taxable renewable energy equipment in the manner prescribed by 6 
this section. 7 

B.  The value of renewable energy equipment is twenty per cent of the 8 
depreciated cost of the equipment.  ANY RENEWABLE ENERGY EQUIPMENT THAT IS 9 
VALUED UNDER THIS SUBSECTION SHALL NOT BE ENTITLED, IN THE SAME TAX YEAR, TO 10 
A REDUCTION IN VALUE OF THE SAME EQUIPMENT ON A CLAIM OF FUNCTIONAL 11 
OBSOLESCENCE BY THE OWNER OR POSSESSOR OF THE EQUIPMENT. 12 

C.  For the purposes of this section, "renewable energy equipment" 13 
means electric generation facilities, electric transmission, electric 14 
distribution, gas distribution or combination gas and electric transmission 15 
and distribution and transmission and distribution cooperative property that 16 
is located in this state, that is used or useful for the generation, storage, 17 
transmission or distribution of electric power, energy or fuel derived from 18 
solar, wind or other nonpetroleum renewable sources not intended for 19 
self-consumption, including materials and supplies and construction work in 20 
progress, but excluding licensed vehicles and property valued under sections 21 
42-14154 and 42-14156.  22 
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