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Be it enacted by the Legislature of the State of Arizona: 1 
Section 1.  Section 41-1503, Arizona Revised Statutes, is amended to 2 

read: 3 
41-1503.  Chief executive officer 4 
A.  The board of directors shall employ a chief executive officer and 5 

prescribe the terms and conditions of the chief executive officer's 6 
employment.  The chief executive officer serves at the pleasure of the board 7 
under the terms of a performance based contract.  PURSUANT TO THE TERMS OF 8 
SUCH A CONTRACT, THE COMPENSATION OF THE CHIEF EXECUTIVE OFFICER MAY NOT 9 
EXCEED TWICE THE COMPENSATION OF THE GOVERNOR THAT IS PRESCRIBED BY LAW. 10 

B.  The chief executive officer is responsible for managing, 11 
administering and supervising the activities of the authority. 12 

C.  The chief executive officer shall negotiate, make, execute, 13 
acknowledge and perform contracts and other agreements in the interest of the 14 
authority or to carry out or accomplish the purposes of this chapter.  15 
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