ARIZONA STATE SENATE

50™ LEGISLATURE
SECOND REGULAR SESSION

MINUTES OF
COMMITTEE ON FINANCE

DATE: March 1, 2012 TIME: 9:00 a.m. ROOM: SHR 1

CHAIRMAN: Senator Steve Yarbrough VICE-CHAIRMAN: Senator John McComish

ANALYST: Carolyn Speroni INTERN: David Fernandez
COMMITTEE
SECRETARY: Toy Brown
ATTENDANCE BILLS
Committee Members Pr  Ab Ex Bill Number Disposition
Senator Aboud X HB 2087 HELD
Senator Gould X HB 2088 DPA
Senator Jackson X HB 2092 DPA
Senator Klein X HB 2408 HELD
Senator Murphy X HB 2409 DPA
Senator McComish, Vice-Chairman X HB 2486 NOT ASSIGNED
Senator Yarbrough, Chairman X



Chairman Yarbrough called the meeting to order at 9:09 a.m. and attendance was noted.
APPROVAL OF MINUTES

Senator Yarbrough stated that without objection, the minutes of February 23, 2012
were approved.

CONSIDERATION OF BILLS

HB 2087 — PSPRS: trustees:; employment agreements — HELD

Senator Yarbrough announced that HB 2087 would be HELD.

HB 2408 — CORP; pension buyback payments — HELD

Senator Yarbrough announced that HB 2408 would be HELD.

HB 2092 — property tax appeals: valuation: classification — DO PASS AMENDED

David Fernandez, Finance Committee Intern, explained HB 2092 and the 22-line McComish
amendment dated 2/29/12 at 4:02 p.m. (Attachment A). Mr. Fernandez answered questions by the
Committee.

Representative Harper, bill sponsor, further explained HB 2092 and answered questions posed by
the Committee.

Jeff Nolan, Property Tax Consultant, representing self, testified in support of HB 2092 and
answered questions posed by the Committee.

George Shook, Clerk of the Board, Board of Equalization, testified in opposition to HB 2092 and
answered questions posed by the Committee.

Michael Racy, Lobbyist, Arizona Association of Property Tax Analysts, testified in support of
HB 2092 and answered questions posed by the Committee.

Paul Petersen, Attorney/Assessor Representative, Maricopa County Assessor's Office, testified
in support of HB 2092 and answered questions posed by the Committee.

Senator McComish moved HB 2092 be returned with a DO PASS
recommendation.

Senator McComish moved the 22-line McComish amendment dated 2/29/12 at
4:02 p.m. (Attachment A) be ADOPTED. The motion CARRIED by voice vote.

Senator McComish moved HB 2092 be returned with an AS AMENDED, DO PASS
recommendation. The motion CARRIED with a roll call vote of 7-0-0 (Attachment
1).

Senators Aboud and Jackson explained their votes.
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HB 2088 — ASRS: amendments — DO PASS AMENDED

Carolyn Speroni, Finance Committee Analyst, explained HB 2088 and the 5-line Yarbrough
amendment dated 2/29/12 at 3:00 p.m. (Attachment B). Ms. Speroni answered questions posed by
the Committee.

Lesli Sorensen, Government Relations Officer, Arizona State Retirement System, testified in
support of HB 2088 and answered questions posed by the Committee.

Representative Robson, bill sponsor, further explained HB 2088 and answered questions posed
by the Committee.

Ms. Sorensen further answered questions posed by the Committee.

Senator McComish moved HB 2088 be returned with a DO PASS
recommendation.

Senator McComish moved the 5-line Yarbrough amendment dated 2/29/12 at 3:00 p.m.
(Attachment B) be ADOPTED. The motion CARRIED by voice vote.

Senator McComish moved HB 2088 be returned with an AS AMENDED, DO PASS
recommendation. The motion CARRIED with a roll call vote of 7-0-0 (Attachment 2).

HB 2409 — PSPRS: pension buyback payments — DO PASS AMENDED

David Fernandez, Finance Committee Intern, explained HB 2409 and the 6-page Yarbrough
amendment dated 2/28/12 at 2:19 p.m. (Attachment C). Mr. Fernandez answered questions posed
by the Committee.

Representative Stevens, bill sponsor, further explained HB 2409 and answered questions posed
by the Committee.

James Hacking, Administrator, PSPRS, answered questions posed by the Committee.

Senator McComish moved HB 2409 be returned with a DO PASS
recommendation.

Senator McComish moved the 6-page Yarbrough amendment dated 2/28/12 at
2:19 p.m. (Attachment C) be ADOPTED. The motion CARRIED by voice vote.

Senator McComish moved HB 2409 be returned with an AS AMENDED, DO PASS
recommendation. The motion CARRIED with a roll call vote of 7-0-0 (Attachment
3).

Senator Gould explained his vote.
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Attached is a list noting the individuals who registered their position on the agenda items (Attachment
D).

There being no further business, the meeting was adjourned at 9:52 a.m.

Respectfully submitted,

Toy Brown
Committee Secretary

(Audio recordings and attachments on file in the Secretary of the Senate’s Office/Resource Center, Room 115. Audio
archives are available at http://www.azsenate.gov)
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