ARIZONA STATE SENATE

50™ LEGISLATURE
SECOND REGULAR SESSION

MINUTES OF
COMMITTEE ON BANKING AND INSURANCE

DATE: February 28, 2012 TIME: 2:00 p.m. ROOM: SHR 3

CHAIRMAN: Senator John McComish  VICE-CHAIRMAN: Senator Michele Reagan

ANALYST: Bill Ritz INTERN: Andrew Russell
COMMITTEE
SECRETARY: Toy Brown
ATTENDANCE BILLS
Committee Members Pr  Ab Ex Bill Number Disposition
Senator Gray X HB 2023 DPA
Senator Meza X HB 2079 DPA
Senator Schapira X HB 2153 DP
Senator Smith X HB 2253 DP
Senator Reagan, Vice-Chairman X HB 2393 DP
Senator McComish, Chairman X



Chairman McComish called the meeting to order at 5:12 p.m. and attendance was noted.
APPROVAL OF MINUTES

Senator McComish stated that without objection, the minutes of February 14, 2012
and February 21, 2012 were approved.

CONSIDERATION OF BILLS

HB 2023 — unclaimed property: certificates of deposit — DO PASS AMENDED

Bill Ritz, Banking and Insurance Committee Analyst, explained HB 2023 and the 2-line McComish
amendment dated 2/27/12 at 9:09 a.m. (Attachment A). Mr. Ritz answered questions posed by the
Committee.

Representative Harper, bill sponsor, further explained HB 2023 and answered questions posed by
the Committee.

Stacey Langford, Vice President, Member Services, Arizona Bankers Association, testified in
support of HB 2023 and answered questions posed by the Committee.

Senator Gray moved HB 2023 be returned with a DO PASS recommendation.

Senator Gray moved the 2-line McComish amendment dated 2/27/12 at 9:09 a.m.
(Attachment A) be ADOPTED. The motion CARRIED by voice vote.

Senator Gray moved HB 2023 be returned with an AS AMENDED, DO PASS
recommendation. The motion CARRIED with a roll call vote of 4-0-2 (Attachment
1).

HB 2079 — mortgage brokers: mortgage bankers: licensing — DO PASS AMENDED

Andrew Russell, Banking and Insurance Committee Intern, explained HB 2079 and the 12-line
Gray amendment dated 2/20/12 at 12:04 p.m. (Attachment B). Mr. Russell answered questions
posed by the Committee.

Representative Harper, bill sponsor, further explained HB 2079 and answered questions posed by
the Committee.

Lauren Kingry, Superintendent, Arizona Department of Financial Institutions, representing
self, testified as neutral to HB 2079 and answered questions posed by the Committee.

Representative Harper further explained HB 2079.

Mr. Kingry further answered questions posed by the Committee.
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Senator Gray moved HB 2079 be returned with a DO PASS recommendation.

Senator Gray moved the 12-line Gray amendment dated 2/20/12 at 12:04 p.m.
(Attachment B) be ADOPTED. The motion CARRIED by voice vote.

Senator Gray moved HB 2079 be returned with an AS AMENDED, DO PASS
recommendation. The motion CARRIED with a roll call vote of 3-2-1 (Attachment
1).

Senator McComish explained his vote.

HB 2253 — money transmitters:; limited liability companies — DO PASS

Andrew Russell, Banking and Insurance Committee Intern, explained HB 2253 and answered
guestions posed by the Committee.

Representative McLain, bill sponsor, further explained HB 2253 and answered questions posed by
the Committee.

Kelsey Lundy R&R Partners, Keefe Commissary Network, LLC, testified in support of HB 2253
and answered questions posed by the Committee.

Senator Reagan moved HB 2253 be returned with a DO PASS recommendation.
The motion CARRIED with a roll call vote of 6-0-0 (Attachment 3).

HB 2153 —insurance; financial provisions — DO PASS

Bill Ritz, Banking and Insurance Committee Analyst, explained HB 2153 and answered questions
posed by the Committee.

Representative McLain, bill sponsor, further explained HB 2153 and answered questions posed by
the Committee.

J. Michael Low, Attorney, AIG, ACLI, Prudential, MICA, Sun America Life, testified in support of
HB 2153 and answered questions posed by the Committee.

Steven Brancato, Deputy General Counsel, Sun America Life Insurance Company, testified in
support of HB 2153 and answered questions posed by the Committee.

Senator Gray moved HB 2153 be returned with a DO PASS recommendation.
The motion CARRIED with a roll call vote of 5-0-1 (Attachment 4).

HB 2393 — false claims: notice of penalty — DO PASS

Andrew Russell, Banking and Insurance Committee Intern, explained HB 2393 and answered
guestions posed by the Committee.
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Representative McLain, bill sponsor, further explained HB 2393 and answered questions posed by
the Committee.

Kerry Hayden, Government Affairs Representative, Farmers Insurance Group Companies,
testified in support of HB 2393 and answered questions posed by the Committee.

Senator Gray moved HB 2393 be returned with a DO PASS recommendation.
The motion CARRIED with a roll call vote of 5-0-1 (Attachment 5).

Attached is a list noting the individuals who registered their position on the agenda items (Attachment
C).

There being no further business, the meeting was adjourned at 5:53 p.m.

Respectfully submitted,

Toy Brown
Committee Secretary

(Audio recordings and attachments on file in the Secretary of the Senate’s Office/Resource Center, Room 115. Audio
archives are available at http://www.azsenate.gov)
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