ARIZONA STATE SENATE

50™ LEGISLATURE
SECOND REGULAR SESSION

MINUTES OF
COMMITTEE ON FINANCE

DATE: February 23, 2012 TIME: 9:00 a.m. ROOM: SHR 1

CHAIRMAN: Senator Steve Yarbrough VICE-CHAIRMAN: Senator John McComish

ANALYST:  Carolyn Speroni INTERN: David Fernandez
COMMITTEE
SECRETARY: Toy Brown
ATTENDANCE BILLS
Committee Members Pr Ab Ex Bill Number Disposition
Senator Aboud X HB 2087 HELD
Senator Gould X HB 2120 DP
Senator Jackson X HB 2123 DP
Senator Klein X HB 2212 DP
Senator Murphy X
Senator McComish, Vice-Chairman X
Senator Yarbrough, Chairman X

EXECUTIVE NOMINATIONS

Name Position Recommendation

Steven R. Matthews Member, Family College Savings Program Oversight Committee CONFIRMATION
William C. Davis Member, Public Safety Personnel Retirement System Board of = CONFIRMATION
Trustees



Chairman Yarbrough called the meeting to order at 9:06 a.m. and attendance was noted.
APPROVAL OF MINUTES

Senator Yarbrough stated that without objection, the minutes of February 16, 2012
were approved.

EXECUTIVE NOMINATIONS

Steven R. Matthews, Member, Family College Savings Program Oversight Committee —
CONFIRMATION RECOMMENDED

Mr. Matthews gave an overview of his resume and answered questions posed by the Committee.

Senator McComish moved the Committee on Finance recommend to the full
Senate the CONFIRMATION of Steven R. Matthews as a Member of the Family
College Savings Program Oversight Committee. The motion CARRIED with a roll
call vote of 4-0-3 (Attachment 1).

William C. Davis, Member, Public Safety Personnel Retirement System Board of Trustees —
CONFIRMATION RECOMMENDED

Mr. Davis gave an overview of his resume and answered questions posed by the Committee.
Senator McComish moved the Committee on Finance recommend to the full
Senate the CONFIRMATION of William C. Davis as a Member of the Public Safety
Personnel Retirement System Board of Trustees. The motion CARRIED with a
roll call vote of 4-0-3 (Attachment 2).

CONSIDERATION OF BILLS

HB 2087 — PSPRS: trustees; employment agreements — HELD

Senator Yarbrough announced that HB 2087 would be HELD.

HB 2123 — transaction privilege tax reform committee — DO PASS

Carolyn Speroni, Finance Committee Analyst, explained HB 2123 and answered questions posed
by the Committee.

Representative Court, bill sponsor, further explained HB 2123 and answered questions posed by
the Committee.

Senator McComish moved HB 2123 be returned with a DO PASS
recommendation. The motion CARRIED with a roll call vote of 5-0-2 (Attachment
3).
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HB 2120 — internal revenue code conformity — DO PASS

Carolyn Speroni, Finance Committee Analyst, explained HB 2120 and answered questions posed
by the Committee.

Walter F. Dudley, Accountant, representing self, testified in support of HB 2120 and answered
guestions posed by the Committee.

Senator McComish moved HB 2120 be returned with a DO PASS
recommendation. The motion CARRIED with a roll call vote of 6-0-1 (Attachment
4).

HB 2212 — tax exempt organizations; returns; exception — DO PASS

David Fernandez, Finance Committee Intern, explained HB 2212 and answered questions posed
by the Committee.

Marcus Osborn, Manager of Government and Public Affairs, Alliance of Non-Profits, testified in
support of HB 2212 and answered questions posed by the Committee.

Senator McComish moved HB 2212 be returned with a DO PASS
recommendation. The motion CARRIED with a roll call vote of 6-0-1 (Attachment
5).

Attached is a list noting the individuals who registered their position on the agenda items (Attachment
A).

There being no further business, the meeting was adjourned at 9:22 a.m.

Respectfully submitted,

Toy Brown
Committee Secretary

(Audio recordings and attachments on file in the Secretary of the Senate’s Office/Resource Center, Room 115. Audio
archives are available at http://www.azsenate.gov)
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