ARIZONA STATE SENATE

50™ LEGISLATURE
SECOND REGULAR SESSION

MINUTES OF
COMMITTEE ON FINANCE

DATE: January 19, 2012 TIME: 9:00 a.m. ROOM: SHR 1

CHAIRMAN:  Senator Steve Yarbrough VICE-CHAIRMAN: John McComish

ANALYST: Carolyn Speroni INTERN: David Fernandez
COMMITTEE
SECRETARY: Toy Brown
ATTENDANCE BILLS
Committee Members Pr Ab Ex Bill Number Disposition
Senator Aboud X SB 1115 DP
Senator Gould X SB 1116 DP
Senator Jackson X SB 1118 DP
Senator Klein X SB 1119 DPA
Senator Murphy X SB 1120 DP
Senator McComish, Vice-Chairman X
Senator Yarbrough, Chairman X

EXECUTIVE NOMINATIONS

Name Position Recommendation

John A. Greene Director, Department of Revenue CONFIRMATION

PRESENTATION

Karl Gentles, Chairman, African American Legislative Economic Development Pillar



Chairman Yarbrough called the meeting to order at 9:05 a.m. and attendance was noted.
APPROVAL OF MINUTES

Senator Yarbrough stated that without objection, the minutes of January 12, 2012
were approved.

EXECUTIVE NOMINATION

John A. Greene, Director, Department of Revenue — CONFIRMATION RECOMMENDATION

Mr. Greene gave an overview of his resume and answered questions posed by the Committee.
Senator Murphy moved the Committee on Finance recommend to the full Senate
the CONFIRMATION of John A. Greene as Director of Department of Revenue.
The motion CARRIED with a roll call vote of 7-0-0 (Attachment 1).

Senator McComish explained his vote.

APPOINTMENT OF COMMITTEE OF REFERENCE

Senator Yarbrough announced the appointment of Senator Murphy to the Senate Finance
Committee of Reference.

PRESENTATION

Economic Development Pillar

Karl Gentles, Chairman, Economic Development Pillar, Arizona Commission on African
American Affairs, gave an overview of his background and discussed the upcoming African
American Legislative Leadership Conference on February 9th and 10th, 2012 which will cover the
following issues:

1. Education

2. Justice

3. Environment

4. Economic Development
Mr. Gentles answered questions posed by the Committee.
CONSIDERATION OF BILLS

SB 1115 — PSPRS: investment contracts — DO PASS

David Fernandez, Finance Committee Research Intern, explained SB 1115 and answered
guestions posed by the Committee.

Senator McComish moved SB 1115 be returned with a DO PASS
recommendation. The motion CARRIED with a roll call vote 7-0-0 (Attachment 2).
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SB 1116 — PSPRS: CORP:; EORP amendments — DO PASS

Carolyn Speroni, Finance Committee Research Analyst, explained SB 1116 and answered
guestions posed by the Committee.

James Hacking, Administrator, PSPRS, testified in support of SB 1115 and answered questions
posed by the Committee.

James Mann, Arizona Fraternal Order of Police, testified in opposition to SB 1115 and answered
guestions posed by the Committee.

Mr. Hacking further answered questions posed by the Committee.

Senator McComish moved SB 1116 be returned with a DO PASS recommendation.
The motion CARRIED with a roll call vote of 6-1-0 (Attachment 3).

Senator Aboud, Senator Gould and Senator McComish explained their votes.

SB 1118 — ASRS: long-term disability amendments — DO PASS

David Fernandez, Finance Committee Research Intern, explained SB 1118 and answered
guestions posed by the Committee.

Lesli Sorensen, Government Relations Officer, Arizona State Retirement System, answered
guestions posed by the Committee.

Senator McComish moved SB 1118 be returned with a DO PASS recommendation.
The motion CARRIED with a roll call vote of 6-0-1 (Attachment 4).

SB 1119 — ASRS; spousal consent — DO PASS AMENDED

Carolyn Speroni, Finance Committee Research Analyst, explained SB 1119 and the 2-line
Yarbrough amendment dated 1/18/12 at 9:08 a.m. (Attachment A). Ms. Speroni answered questions
posed by the Committee.

Senator McComish moved SB 1119 be returned with a DO PASS
recommendation.

Senator McComish moved the 2-line Yarbrough amendment dated 1/18/12 at 9:08 a.m.
(Attachment A) be ADOPTED. The motion CARRIED by voice vote.

Senator McComish moved SB 1119 be returned with an AS AMENDED, DO PASS
recommendation. The motion CARRIED with a roll call vote of 6-0-1 (Attachment 5).
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SB 1120 — retirement plans: benefit increases — DO PASS

David Fernandez, Finance Committee Research Intern, explained SB 1120 and answered
guestions posed by the Committee.

Senator McComish moved SB 1120 be returned with a DO PASS recommendation.
The motion CARRIED with a roll call vote of 6-0-1 (Attachment 6).

Attached is a list noting the individuals who registered their position on the agenda items (Attachment B).

There being no further business, the meeting was adjourned at 10:09 a.m.

Respectfully submitted,

Toy Brown
Committee Secretary

(Audio recordings and attachments on file in the Secretary of the Senate’s Office/Resource Center, Room 115. Audio
archives are available at http://www.azsenate.gov)
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