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AMENDING SECTION 33-1241, ARIZONA REVISED STATUTES; RELATING TO CONDOMINIUMS.

(TEXT OF BILL BEGINS ON NEXT PAGE)




= =

— O WO NOYO P WMN R

SB 1511

Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 33-1241, Arizona Revised Statutes, 1is amended to
read:

33-1241. Organization of unit owners' association

A unit owners' association shall be organized no Tater than the date
the first unit in the condominium is INITIALLY conveyed. The membership of
the association at all times shall consist exclusively of all the unit owners
or, following termination of the condominium, of all former unit owners
entitled to distributions of proceeds under section 33-1228, or their heirs,
successors or assigns. The association shall be organized as a profit or
nonprofit corporation or as an unincorporated association.
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