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HB 2463

Be it enacted by the Legislature of the State of Arizona:

Section 1. Title 35, chapter 1, article 2, Arizona Revised Statutes,
is amended by adding section 35-125, to read:

35-125. Joint Tegislative budget committee; annual report;

sale-leaseback

A. ON OR BEFORE JANUARY 31 OF EACH YEAR, THE JOINT LEGISLATIVE BUDGET
COMMITTEE STAFF SHALL PRESENT TO THE JOINT APPROPRIATIONS COMMITTEES A REPORT
OUTLINING DATA ON STATE GENERAL FUND OBLIGATIONS IN THE CURRENT AND THE NEXT
FISCAL YEAR INCURRED FOR SALE-LEASEBACK ARRANGEMENTS ENTERED INTO DURING
FISCAL YEAR 2009-2010.

B. THE REPORT SHALL ITEMIZE BY STATE GENERAL FUND OBLIGATION THE
AMOUNT OF ANNUAL DEBT SERVICE THIS STATE IS REQUIRED TO PAY EACH FISCAL YEAR.
THE REPORT SHALL NOT INCLUDE INFORMATION RELATING TO TRANSPORTATION BONDS,
UNIVERSITY BONDS OR ANY RETIREMENT SYSTEM OBLIGATIONS THAT ARE NOT PAID WITH
STATE GENERAL FUND MONIES.

C. THE REPORT SHALL BE POSTED ON THE JOINT LEGISLATIVE BUDGET
COMMITTEE'S WEBSITE, AND A COPY SHALL BE PROVIDED TO ANY MEMBER OF THE PUBLIC
WHO MAKES A REQUEST.
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