REFERENCE TITLE: state equalization assistance; appropriated monies

State of Arizona

House of Representatives
Fiftieth Legislature
First Regular Session
2011

HB 2342

Introduced by
Representative Olson

AN ACT

AMENDING SECTION 15-994, ARIZONA REVISED STATUTES; RELATING TO SCHOOL
FINANCE.

(TEXT OF BILL BEGINS ON NEXT PAGE)




O NOYOT B~ WN

HB 2342

Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 15-994, Arizona Revised Statutes, is amended to
read:

15-994. State equalization assistance property tax levy

A. The board of supervisors of each county shall annually LEVY, at the
time of levying other taxes, tevy a state equalization assistance property
tax on the property within the county. The tax levy for state equalization
assistance shall be at a rate determined pursuant to section 41-1276. The
tax levy provided for in this section shall not be subject to title 42,
chapter 17, articles 2 and 3. Except as provided in section 15-365, the
county treasurer shall appertion TRANSFER all monies collected from the state
equalization assistance property tax Tevy TO THE STATE TREASURER FOR DEPOSIT
IN THE STATE GENERAL FUND SUBJECT TO LEGISLATIVE APPROPRIATION FOR THE
BENEFIT OF THAT COUNTY, AND THE COUNTY TREASURER SHALL APPORTION THESE MONIES
to the school districts within the county in accordance with section 15-971,
subsection C at the same time as other tax levy monies are apportioned as
provided in section 42-18001.

B. At the same time the county assessor is required to transmit values
to the county school superintendent as provided in section 42-17052, the
assessor of each county shall provide 1in electronic format to the
superintendent of public instruction the assessed valuation used for
determining the primary property tax rate and the secondary property tax rate
for each school district in the county. On or before January 15 the county
assessor of each county shall provide 1in electronic format to the
superintendent of public instruction the actual assessed valuation used for
determining the primary property tax rate and the secondary property tax rate
for each school district in the county, including any revisions made due to
changes in the valuation of personal property after the tax rates were
determined.

Sec. 2. Retroactivity

Section 15-994, Arizona Revised Statutes, as amended by this act,
applies retroactively to tax year 2010.

Sec. 3. Requirements for enactment; two-thirds vote

Pursuant to article IX, section 22, Constitution of Arizona, this act
is effective only on the affirmative vote of at least two-thirds of the
members of each house of the legislature and is effective immediately on the
signature of the governor or, if the governor vetoes this act, on the
subsequent affirmative vote of at least three-fourths of the members of each
house of the legislature.
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