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AN ACT

AMENDING TITLE 11, CHAPTER 3, ARTICLE 4, ARIZONA REVISED STATUTES, BY ADDING
SECTION 11-506; AMENDING TITLE 35, CHAPTER 2, ARTICLE 2.1, ARIZONA REVISED

STATUTES, BY ADDING SECTION 35-330; RELATING TO THE COUNTY TREASURER'S
MANAGEMENT FUND.
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HB 2164

Be it enacted by the Legislature of the State of Arizona:

Section 1. Title 11, chapter 3, article 4, Arizona Revised Statutes,
is amended by adding section 11-506, to read:

11-506. County treasurer's management fund; purpose; exemption

from lapsing

A. THE COUNTY TREASURER OF EACH COUNTY WITH A POPULATION OF MORE THAN
TWO MILLION PERSONS MAY ESTABLISH AND MAINTAIN A COUNTY TREASURER'S
MANAGEMENT FUND CONSISTING OF MONIES RECEIVED BY THE COUNTY TREASURER FROM
MANAGEMENT FEES COLLECTED PURSUANT TO SECTION 35-330. THE COUNTY TREASURER
MAY USE AN ADDITIONAL PORTION OF THE MANAGEMENT FEE THAT IS NOT SUBJECT TO
APPROPRIATION PURSUANT TO SECTION 11-201 TO FUND THE DESIGN, DEVELOPMENT,
OPERATION, MAINTENANCE AND ENHANCEMENT OF ITS OFFICIAL AGENCY WEBSITE THAT IS
ELECTRONICALLY SEARCHABLE BY THE PUBLIC PURSUANT TO SECTION 41-725.

B. IF THE COUNTY TREASURER'S PORTION OF THE MONIES IN THE COUNTY
TREASURER'S MANAGEMENT FUND ARE INSUFFICIENT TO SATISFY THE COUNTY
TREASURER'S OFFICE PERSONNEL AND OPERATING EXPENSES, INCLUDING EXPENSES TO
OPERATE AND MAINTAIN THE WEBSITE THAT IS ELECTRONICALLY SEARCHABLE BY THE
PUBLIC PURSUANT TO SECTION 41-725, COUNTY GENERAL FUND MONIES SHALL BE USED
TO FUND THE SHORTFALL.

C. ANY MONIES IN THE COUNTY TREASURER'S MANAGEMENT FUND REMAINING
UNEXPENDED AND UNENCUMBERED AT THE END OF THE FISCAL YEAR DO NOT REVERT TO
THE COUNTY GENERAL FUND.

Sec. 2. Title 35, chapter 2, article 2.1, Arizona Revised Statutes, is
amended by adding section 35-330, to read:

35-330. County management fees; county treasurer's management

fund: purpose

THE COUNTY TREASURER OF EACH COUNTY WITH A POPULATION OF MORE THAN TWO
MILLION PERSONS MAY DEDUCT MONTHLY A MANAGEMENT FEE FROM THE EARNINGS ON
MONIES MAINTAINED BY THE TREASURER FOR AGENCY POOL PARTICIPANTS AND
INVOLUNTARY POOL PARTICIPANTS. THE COUNTY TREASURER SHALL DEPOSIT THESE
MONIES IN THE COUNTY TREASURER'S MANAGEMENT FUND ESTABLISHED PURSUANT TO
SECTION 11-506. THE COUNTY TREASURER SHALL USE THESE MONIES FOR PERSONNEL
AND OPERATING EXPENSES AS APPROPRIATED TO THE COUNTY TREASURER'S OFFICE EACH
FISCAL YEAR BY THE BOARD OF SUPERVISORS PURSUANT TO SECTION 11-201. EXCESS
MANAGEMENT FEES COLLECTED, IF ANY, SHALL BE CREDITED TO AGENCY POOL
PARTICIPANTS AND, WITH RESPECT TO INVOLUNTARY POOL PARTICIPANTS, TO THE
COUNTY GENERAL FUND AT THE END OF EACH FISCAL YEAR BASED ON THE PROPORTIONS
OF THEIR DEPOSITS DURING THE FISCAL YEAR. THE COUNTY TREASURER SHALL COMPUTE
THE RATE OF EARNINGS ON AGENCY POOL PARTICIPANTS AND INVOLUNTARY POOL
PARTICIPANTS AT LEAST QUARTERLY AND EACH PARTICIPANT SHALL BE CREDITED WITH
AN AMOUNT DETERMINED BY APPLYING THE CALCULATED RATE OF EARNINGS TO THE
PRINCIPAL AMOUNT OF ITS DEPOSIT BALANCE FOR THE PERIOD OF THE DEPOSIT.
INTEREST SHALL BE CREDITED PROMPTLY AFTER CALCULATION. THE COUNTY TREASURER,
IN ITS SOLE DISCRETION, SHALL PRESCRIBE THE LEVEL OF THE MANAGEMENT FEE
PERIODICALLY AND CALCULATE AND ALLOCATE MONIES FROM THE COUNTY TREASURER'S
MANAGEMENT FUND OVER THE FISCAL YEAR.
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