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Committee Members Pr Ab Ex Bill Number Disposition
Senator Aboud X HB 2163 DP
Senator Gould X HB 2166 DPA
Senator Jackson X HB 2236 DP
Senator Klein X HB 2332 DPA
Senator McComish X
Senator Bundgaard, Vice-Chairman X
Senator Yarbrough, Chairman X



Chairman Yarbrough called the meeting to order at 9:06 a.m. and attendance was noted.
APPROVAL OF MINUTES

Senator Yarbrough stated that without objection, the minutes of February 17,
2011, February 23, 2011 and March 3, 2011 were approved.

CONSIDERATION OF BILLS

HB 2332 — internal revenue code conformity policy (now: conformity policy: internal revenue
code) — DO PASS AMENDED

Carolyn Speroni, Finance Committee Research Analyst, explained the bill and answered
guestions posed by the Committee.

Ms. Speroni explained the 2-line Yarbrough amendment dated 3/3/11 at 2:30 p.m. (Attachment A)
and the 3-line Yarbrough amendment dated 3/4/11 at 3:47 p.m. (Attachment B). Ms. Speroni
answered questions posed by the Committee.

Walter Dudley, Accountant, Arizona Society of Practicing Accountants, testified in support of the
bill and answered questions posed by the Committee.

Farrell Quinlan, State Director, National Federation of Independent Business, testified in support
of the bill and answered questions posed by the Committee.

Senator Bundgaard moved HB 2332 be returned with a DO PASS
recommendation.

Senator Bundgaard moved the 2-line Yarbrough amendment dated 3/3/11 at 2:30
p.m. (Attachment A) and the 3-line Yarbrough amendment dated 3/4/11 at 3:47 p.m
(Attachment B) be ADOPTED. The motion CARRIED with a voice vote.

Senator Bundgaard moved that HB 2332 be returned with an AS AMENDED, DO
PASS recommendation. The motion CARRIED with a roll call vote of 6-0-1
(Attachment 1).

HB 2166 — technical correction: cosmetology schools: contracts (now: low income housing;
property tax) — DO PASS AMENDED

Carolyn Speroni, Finance Committee Research Analyst, explained the bill and the 13-line
Yarbrough amendment dated 3/7/11 at 8:10 a.m. (Attachment C) and answered questions posed by
the Committee.

Representative Olson, bill sponsor, further explained the bill and answered questions posed by the
Committee.

Jeff Gray, Legislative Liaison, WESCAP Investments, testified in support of the bill and answered
guestions posed by the Committee.
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Senator Bundgaard moved HB 2166 be returned with a DO PASS
recommendation.

Senator Bundgaard moved the 13-line Yarbrough amendment dated 3/7/11 at 8:10
a.m. (Attachment C) be ADOPTED. The motion CARRIED with a voice vote.

Senator Bundgaard moved HB 2166 be returned with an AS AMENDED, DO PASS
recommendation. The motion CARRIED with a roll call vote of 5-1-1 (Attachment
2).

HB 2236 — sharing revenue information; political subdivisions — DO PASS

Katherine Cullinane, Finance Committee Intern, explained the bill and answered questions posed
by the Committee.

Representative Goodale, bill sponsor, further explained the bill and answered questions posed by
the Committee.

Anabel Abarca, Research Analyst, County Supervisors Association, testified in support of the bill
and answered questions posed by the Committee.

Sean Laux, Legislative Liaison, Arizona Department of Revenue, testified as neutral to the bill
and answered questions posed by the Committee.

Senator Bundgaard moved HB 2236 be returned with a DO PASS
recommendation. The motion CARRIED with a roll call vote of 5-0-2 (Attachment
3).

Senator Yarbrough explained his vote.

HB 2163 —investing public monies:; notes — DO PASS

Katherine Cullinane, Finance Committee Intern, explained the bill and answered questions posed
by the Committee.

Senator Bundgaard moved HB 2163 be returned with a DO PASS recommendation.
The motion CARRIED with a roll call vote of 5-0-2 (Attachment 4).

Attached is a list noting the individuals who registered their position on the agenda items (Attachment
D).

There being no further business, the meeting was adjourned at 10:06 a.m.
Respectfully submitted,
Toy Brown
Committee Secretary

(Audio recordings and attachments on file in the Secretary of the Senate’s Office/Resource Center, Room 115. Audio
archives are available at http://www.azsenate.gov)
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