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Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 15-1682.03, Arizona Revised Statutes, is amended to
read:

15-1682.03. University capital improvement Tlease-to-own and

bond fund; Tlease-to-own and bond capital
improvement agreements

A. The university capital improvement lease-to-own and bond fund is
established consisting of the monies provided by the Arizona board of regents
pursuant to this section, monies deposited pursuant to section 5-522 and
monies appropriated by the legislature. The board shall administer the fund.
On notice from the board, the state treasurer shall invest and divest monies
in the fund as provided by section 35-313, and monies earned from investment
shall be credited to the fund. Monies in the fund are exempt from the
provisions of section 35-190 relating to Tapsing of appropriations.

B. Through revenues of the state university system, the board shall
annually provide monies to the fund of at Teast twenty per cent of the
aggregate annual payments of lease-to-own and bond agreements entered into by
the board pursuant to this section.

C. The board shall distribute monies in the fund to make payments
pursuant to Tease-to-own and bond agreements entered into by the board
pursuant to this section. The board may enter into lease-to-own and bond
agreements for the purposes of building renewal projects and new facilities.
New Tease-to-own and bond agreements entered into pursuant to this section
shall not exceed one hundred sixty-seven million six hundred seventy-one
thousand two hundred dollars in fiscal year 2008-2009 and Ffeur—hundred
mi++Hoen ONE HUNDRED EIGHTY-NINE MILLION FIVE HUNDRED THOUSAND dollars 1in
fiscal year 2009-2010. The board may enter into lease-to-own and bond
transactions up to a maximum of efght—hundred—miti+4on THREE HUNDRED
FIFTY-SEVEN MILLION ONE HUNDRED SEVENTY-ONE THOUSAND TWO HUNDRED dollars.

D. Notwithstanding section 5-522, subsection H, the amount of state
lottery revenues distributed to the wuniversity capital improvement
lease-to-own and bond fund in fiscal year 2009-2010 and fiscal year 2010-2011
shall not exceed an amount sufficient for up to eighty per cent of the annual
payments of the first one hundred sixty-seven million six hundred seventy-one
thousand two hundred dollars of new lease-to-own and bond agreements entered
into pursuant to this section. The full amount of state lottery revenues
distributed to the university capital improvement lease-to-own and bond fund
pursuant to section 5-522, subsection H shall be made available to the board
for the remaining new Tease-to-own and bond agreements up to eight hundred
million dollars beginning in fiscal year 2011-2012.

E. In entering into lTease-to-own and bond agreements pursuant to this
section, the board shall not obligate this state to provide any additional
monies from the state lottery fund above the amounts authorized in this
section and section 5-522, subsection H. In entering into lease-to-own and
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bond agreements pursuant to this section, the board shall not obligate any
state general fund monies.

Sec. 2. Laws 2008, chapter 287, section 39, as amended by Laws 2009,
first special session, chapter 6, section 3, is amended to read:

Sec. 3. University of Arizona Phoenix biomedical campus

0f the maximum of eight—hundred—mit+iien THREE HUNDRED FIFTY-SEVEN
MILLION ONE HUNDRED SEVENTY-ONE THOUSAND TWO HUNDRED dollars in lease-to-own
and bond agreements authorized under section 15-1682.03, Arizona Revised
Statutes, as amended by this act, the Arizona board of regents shall allocate
$376500056668 $189,500,000 in bond proceeds to the construction of the
university of Arizona Phoenix biomedical campus.
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