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Forty-ninth Legislature
Second Regular Session

COMMITTEE ON GOVERNMENT
HOUSE OF REPRESENTATIVES AMENDMENTS TO H.B. 2676

(Reference to printed bill)

Page 1, 1ine 6, strike "tallow works,"

Line 11, strike "tallow works,"
Between lines 14 and 15, insert:
"B. THE COUNTY SHALL NOT DISCRIMINATE AGAINST ANY NONCARBON-BASED
ELECTRICAL GENERATION FACILITY IN LOCATION OR THE ZONING APPROVAL PROCESS."
Reletter to conform
Line 28, strike "AT LEAST TWO"
Line 32, after "FACILITIES"™ insert "AND ENERGY RELATED INDUSTRIES"
Line 37, after "OF" insert "AT LEAST TWENTY MEGAWATTS OF"
Page 2, strike lines 21, 22 and 23, insert:
"D. THE AUTHORITY HAS THE POWER TO TAX ENERGY PARK FACILITIES, BUT THE
PREFERRED METHOD OF OBLIGATIONS SHALL BE EQUITY AND REVENUE OBLIGATIONS. THE
AUTHORITY DOES NOT HAVE THE POWER TO LEVY OR OTHERWISE IMPOSE ANY TAX OR
ASSESSMENT EXCEPT AS SPECIFICALLY PROVIDED BY THIS CHAPTER. THE AUTHORITY
SHALL NOT LEVY A TAX BEFORE 2015 NOR IN EXCESS OF FOUR HUNDRED FIFTY THOUSAND
DOLLARS PER YEAR PER SITE."
Line 27, after "SENATE" insert "WITH LENDING OR ENGINEERING EXPERIENCE"
Line 29, after "REPRESENTATIVES" insert "WITH LENDING OR ENGINEERING EXPERIENCE"
Page 3, Tine 12, after the period insert "AFTER THE FIRST ENERGY PARKS ARE
DESIGNATED, THE BOARD SHALL PRIORITIZE SCIENCE AND EMPLOYMENT TRAINING
COUNCILS IN COMMUNITY AND HIGHER EDUCATION ENVIRONMENTS.™
Between lines 24 and 25, insert:
"5. PROVIDE DIRECTORS AND OFFICERS INSURANCE AND DEFEND THE BOARD
MEMBERS AGAINST CLAIMS LAWFULLY CARRIED OUT IN THE NORMAL COURSE OF AUTHORITY
DUTIES.
6. DEVELOP AND DELIVER A CONSTRUCTION WORK IN PROGRESS POLICY TO THE
ARIZONA  CORPORATION COMMISSION FOR  NONCARBON-BASED  GENERATION  AND
TRANSMISSION THAT REQUIRES PERFORMANCE BONDS."
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Page 4, line 33, after the period insert "TO THE EXTENT PRACTICABLE"

Line 35, strike the period insert "FROM ANY GOVERNMENTAL ENTITY. STATE AGENCIES
AND POLITICAL SUBDIVISIONS SHALL ISSUE PRELIMINARY APPROVAL OF ENERGY PARKS
WITHIN NINETY DAYS AFTER APPLICATION OF THE PLAN OR SHALL ISSUE A LETTER TO
THE APPLICANT OF THE REASONS WHY THEY COULD NOT ISSUE THE PRELIMINARY
APPROVAL AND A DATE CERTAIN THAT APPROVAL WILL OCCUR. IN NO EVENT SHALL
APPROVAL EXCEED NINE MONTHS AFTER THE DATE OF THE FIRST APPLICATION. THE
STATE LAND DEPARTMENT, ARIZONA CORPORATION COMMISSION, DEPARTMENT OF
TRANSPORTATION AND COUNTY HIGHWAY DEPARTMENTS MUST ISSUE ALL REQUIRED
AUTHORIZATION FOR TRANSMISSION FACILITIES FINANCED BY THE AUTHORITY TO CROSS
LANDS UNDER THEIR JURISDICTION WITHIN NINETY DAYS AFTER APPLICATION."

Line 38, strike "12" insert "1"

Page 5, 1ine 17, after the period insert "AT LEAST TWENTY-FIVE PER CENT OF THE
NUMBER OR VALUE OF FULL-TIME EMPLOYMENT POSITIONS AND MATERIALS SHALL BE
LOCALLY AND REGIONALLY SOURCED FOR THE CONSTRUCTION AND DEVELOPMENT OF ENERGY
PARKS."

Between lines 22 and 23, insert:

"(j) DIVERSIFICATION OF FINANCING AMONG PROJECTS AND TECHNOLOGIES TO
REDUCE RISK TO HOLDERS OF AUTHORITY OBLIGATIONS.

B. THE ENERGY PARK DEVELOPER SHALL INCLUDE SITE ACCOMMODATIONS FOR
NUCLEAR MEDICAL ISOTOPE PRODUCTION, FAST REACTOR RESEARCH AND DEVELOPMENT
SITES AND MOX FUEL RECYCLING."

Reletter to conform

Page 6, line 11, after "14." insert "CHARGE APPLICATION, SERVICING AND CREDIT
MONITORING FEES AND"

Between lines 25 and 26, insert:

"19. OFFER NAMING RIGHTS TO APPLICANTS AND ENERGY COMPANIES AS PROJECT
SPONSORS FOR CONSIDERATION TO THE AUTHORITY.

D. THE BOARD SHALL NOT PROVIDE FUNDING FOR CONSTRUCTION OF AN APPROVED
PROJECT UNTIL THE PROJECT IS APPROVED BY THE ARIZONA CORPORATION COMMISSION
AS REQUIRED BY LAW.
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E. THE BOARD SHALL INCLUDE PROVISIONS IN ANY AGREEMENT FOR FINANCIAL
ASSISTANCE THAT PROVIDES FOR REPAYMENT OF ALL AMOUNTS PROVIDED BY THE
AUTHORITY IF THE FINANCED PROJECT IS NOT COMPLETED AS PROPOSED.

F. THE BOARD SHALL LIMIT THE AUTHORITY'S OWNERSHIP OF TRANSMISSION AND
GENERATION CAPACITY FOR A LIMITED PERIOD OF TIME. THE BOARD SHALL DISPOSE OF
THE AUTHORITY'S OWNERSHIP IN A PROJECT IN PRIORITY OF:

1. REPAYMENT OF THE OBLIGATION HOLDERS.

2. REPAYMENT OF ALL AUTHORITY EXPENSES.

3. OFFERING EQUITY OWNERSHIP FOR SALE TO PROJECT PARTNERS IN AN AMOUNT
EQUAL TO THE COMMON RATE OF RETURN THAT A NONTAX EXEMPT BOND HOLDER WOULD
RECEIVE IF THEY USED TAX EXEMPT FINANCING.

4. NONPROJECT PARTICIPANTS.

Page 9, line 9, after the period insert "THE AUTHORITY SHALL NOT ISSUE OBLIGATIONS

IN ANY FISCAL YEAR IN EXCESS OF A PRINCIPAL AMOUNT OF SEVENTY MILLION
DOLLARS, AND THE AGGREGATE OUTSTANDING PRINCIPAL BALANCE OF AUTHORITY
OBLIGATIONS SHALL NOT EXCEED NINE HUNDRED FIFTY MILLION DOLLARS AT ANY TIME
WITHOUT THE APPROVAL OF THE STATE LOAN COMMISSIONERS. THE AUTHORITY SHALL BE
SECONDARY GAP FINANCING AND TAX CREDIT PROVIDER. A TOP RATED LENDER SHALL BE
REQUIRED BEFORE SALE OF ANY BONDS."

Page 10, 1ine 38, after "ENERGY" insert "PARK"; strike "OF ARIZONA"
Page 11, 1ine 33, after "ENERGY" insert "PARK"
Line 34, strike "OF ARIZONA"
Page 13, line 13, after "SYSTEM" strike remainder of line insert a period
Strike lines 14 and 15
Lines 28 and 29, strike "RECEIVES FINANCIAL ASSISTANCE FROM" insert "IS LOCATED

IN AN ENERGY PARK IDENTIFIED BY"

Page 16, line 6, after "ENERGY" insert "PARK"
Line 7, strike "OF ARIZONA"; strike "AUTHORITY'S" dinsert "ENERGY AUTHORITY";

strike "PURSUANT TO"™ insert "ESTABLISHED BY"

Line 11, strike "STATE TREASURER" insert "TREASURERS OF THE RESPECTIVE COUNTIES

IN WHICH THE ELECTRIC GENERATION FACILITIES ARE LOCATED"
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Page 16, 1ine 12, strike "STATE GENERAL FUND"™ insert "TAXING JURISDICTIONS IN WHICH
THE FACILITIES ARE LOCATED IN PROPORTION TO THEIR RESPECTIVE TAX LEVIES™
Page 18, after line 44, insert:
"15. ENTER INTO AGREEMENTS TO PROVIDE OFFICE AND STAFF SUPPORT TO THE
ENERGY PARK AUTHORITY AT NO COST TO THE AUTHORITY."
Renumber to conform

Amend title to conform

and, as so amended, it do pass

JUDY BURGES
Chairman
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