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H.B. 2367

Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 42-13302, Arizona Revised Statutes, is amended to
read:

42-13302. Determining limited value in cases of omissions and

changes

A. In the following circumstances the limited property value shall be
established at a Tevel or percentage of full cash value that is comparable to
that of other properties of the same or similar use or classification:

1. +‘and—er—mprovements—that—were PROPERTY THAT WAS erroneously
totally OR PARTIALLY omitted from the property tax rolls in the preceding tax
year.

2. Property for which a change in use has occurred since the preceding
tax year.

3. Property that has been modified by construction, destruction or
demolition since the preceding valuation year.

4. Property that has been split, subdivided or consolidated between
FROM January 1 through September 30 of the valuation year, except for cases
that result from an action 1n1t1ated by a governmenta1 ent1ty——+¥—%he—¥+m+%ed

B. In the case of property that is split or consolidated after
September 30 through December 31 of the valuation year, except for cases that
result from an action initiated by a governmental entity, the total Timited
property value of the new parcel or parcels shall be the same as the total
limited property value of the original parcel or parcels. Ffer—ecases—that

For the following va]uat1on year, the limited property value shall be
established at a level or percentage of full cash value that is comparable to
that of other properties of the same or similar use or classification. The
new parcel or parcels shall retain the same value-adding characteristics that
applied to the original parcel before being split or consolidated, except as
provided in subsection A, paragraph 3 of this section.
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pursuant—to—subseetionAofthis—section-

C. IN THE CASE OF PROPERTY THAT WAS SPLIT, SUBDIVIDED OR CONSOLIDATED
FROM JANUARY 1 THROUGH SEPTEMBER 30 OF THE VALUATION YEAR AS A RESULT OF AN
ACTION INITIATED BY A GOVERNMENTAL ENTITY, THE LIMITED VALUE IS THE LOWER OF
EITHER:

1. THE LEVEL OR PERCENTAGE OF FULL CASH VALUE THAT IS COMPARABLE TO
THAT OF OTHER PROPERTIES OF THE SAME OR SIMILAR USE OR CLASSIFICATION.

2. THE TOTAL LIMITED VALUE FOR THE ORIGINAL PARCEL OR PARCELS AS
DETERMINED UNDER SECTION 42-13301, AND IN THE FOLLOWING VALUATION YEAR, THE
LIMITED PROPERTY VALUE SHALL BE ESTABLISHED PURSUANT TO SECTION 42-13301.

D. IN THE CASE OF PROPERTY THAT WAS SPLIT, SUBDIVIDED OR CONSOLIDATED
AFTER SEPTEMBER 30 THROUGH DECEMBER 31 OF THE VALUATION YEAR AS A RESULT OF
AN ACTION INITIATED BY A GOVERNMENTAL ENTITY, THE TOTAL LIMITED VALUE FOR THE
RESULTING PARCEL OR PARCELS IS THE SAME AS THE TOTAL LIMITED VALUE FOR THE
ORIGINAL PARCEL OR PARCELS AS DETERMINED UNDER SECTION 42-13301, AND IN THE
FOLLOWING VALUATION YEAR, THE LIMITED PROPERTY VALUE SHALL BE ESTABLISHED AS
THE LOWER OF EITHER:

1. THE LEVEL OR PERCENTAGE OF FULL CASH VALUE THAT IS COMPARABLE TO
THAT OF OTHER PROPERTIES OF THE SAME OR SIMILAR USE OR CLASSIFICATION.

2. THE LIMITED PROPERTY VALUE ESTABLISHED PURSUANT TO SECTION
42-13301.
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