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Committee Members Pr Ab Ex Bill Number Disposition 
Senator Arzberger x   SB 1163 DP 
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Senator Huppenthal, Vice Chairman x   SB 1225 DP 
Senator Gorman, Chairman x     

 
 

PRESENTATIONS 
 

 
 Presentations on Mortgages, Housing Market and Economy 
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• Kevin DeMenna, Kevin DeMenna and Associates 
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Chairman Gorman called the meeting to order at 1:40 p.m., and attendance was taken. 
 
APPROVAL OF MINUTES 
 

Senator Gorman moved the minutes of January 28, 2008 be approved. Without 
objection, the minutes were approved as distributed. 

 
PRESENTATIONS 
 
Presentations on Mortgages, Housing Market and Economy 
 
Dr. Anthony Sanders, W.P. Carey School of Business, gave a PowerPoint presentation on 
Mortgages, Housing Market and Economy (Attachment A) and answered questions posed by the 
Committee. 
 
Kevin DeMenna, Kevin DeMenna and Associates, Arizona Mortgage Lenders Association, gave 
a presentation pertaining to local statistics on lending and mortgages. 
 
CONSIDERATION OF BILLS 
 
SB 1225 - ASRS; federal conforming changes – DO PASS 
 
Brett Rufer, Financial Institutions, Insurance and Retirement Committee Research Analyst, 
explained SB 1225. 
 
Senator Gorman announced the individuals who registered their position on the bill (Attachment B). 
 

Senator Verschoor moved SB 1225 be returned with a DO PASS recommendation. 
The motion CARRIED with a roll call vote of 4-0-1 (Attachment 1). 

 
SB 1164 - limited liability company; purpose - HELD 
 
Brett Rufer, Financial Institutions, Insurance and Retirement Committee Research Analyst, 
explained SB 1164. 
 
J. Michael Low, Attorney, Arizona Captive Insurance Association, testified in support of SB 1164 
and answer questions posed by the Committee. 
 
Senator Gorman announced that SB 1164 would be HELD. 
 
SB 1163 - replacement policies; application of law – DO PASS 
 
Brett Rufer, Financial Institutions, Insurance and Retirement Committee Research Analyst, 
explained SB 1163. 
 
Don Hughes, Lobbyist, MetLife, testified in support of SB 1163 and answer questions posed by the 
Committee. 
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Senator Gorman announced the individuals who registered their position on the bill (Attachment A). 
 

Senator Huppenthal moved SB 1163 be returned with a DO PASS 
recommendation. The motion CARRIED with a roll call vote of 5-0-0 (Attachment 
2). 

 
SB 1166 - state treasurer; warrant presentation – DO PASS 
 
Brett Rufer, Financial Institutions, Insurance and Retirement Committee Research Analyst, 
explained SB 1166 and answered questions posed by the Committee. 
 
Senator Gorman announced the individuals who registered their position on the bill (Attachment A). 
 

Senator Huppenthal moved SB 1166 be returned with a DO PASS 
recommendation. The motion CARRIED with a roll call vote of 5-0-0 (Attachment 
3). 

 
There being no further business, the meeting was adjourned at 3:20 p.m. 
 
 
 Respectfully submitted,  
 
 
 
 Jeff Turner 
 Committee Secretary 
 
(Audio recordings and attachments on file in the Secretary of the Senate’s Office/Resource Center, Room 115. 
Audio archives are available at http://www.azsenate.gov)  
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