REFERENCE TITLE: PSPRS; prior service redemption

State of Arizona

Senate

Forty-eighth Legislature
First Regular Session
2007

SB 1209

Introduced by
Senator Huppenthal

AN ACT

AMENDING SECTION 38-853.01, ARIZONA REVISED STATUTES; RELATING TO THE PUBLIC
SAFETY PERSONNEL RETIREMENT SYSTEM.

(TEXT OF BILL BEGINS ON NEXT PAGE)




O NOYOL B~ WN

SB 1209

Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 38-853.01, Arizona Revised Statutes, is amended to
read:

38-853.01. Redemption of prior service

A. Each present active member of the system whe—hadprevious—service

officer may elect to redeem any part of the FOLLOWING prior service by paying
into the system any amounts required under subsection B if the prior service
is not on account with any other retirement system:

1. PREVIOUS SERVICE IN THIS STATE AS AN EMPLOYEE WITH AN EMPLOYER NOW
COVERED BY THE SYSTEM.

2. PREVIOUS SERVICE WITH AN AGENCY OF THE UNITED STATES GOVERNMENT, A
STATE OF THE UNITED STATES OR A POLITICAL SUBDIVISION OF A STATE OF THE
UNITED STATES AS A FULL-TIME PAID FIREFIGHTER OR FULL-TIME PAID CERTIFIED
PEACE OFFICER.

3. BEGINNING ON THE EFFECTIVE DATE OF THIS AMENDMENT TO THIS SECTION
THROUGH JUNE 30, 2009, PREVIOUS SERVICE WITH A STATE OF THE UNITED STATES OR
A POLITICAL SUBDIVISION OF A STATE OF THE UNITED STATES AS A FULL-TIME PAID
CORRECTIONAL OR DETENTION OFFICER.

B. Any present active member who elects to redeem any part of the
prior service for which the employee is deemed eligible by the fund manager
under this section shall pay into the system the amounts previously withdrawn
by the member, if any, as a refund of the member's accumulated contributions
plus accumulated interest as determined by the fund manager and the
additional amount, if any, computed by the system's actuary which is
necessary to equal the increase in the actuarial present value of projected
benefits resulting from the redemption calculated using the actuarial methods
and assumptions prescribed by the system's actuary.
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