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HCR 2039

Be it resolved by the House of Representatives of the State of Arizona, the
Senate concurring:
1. Article IX, section 8, Constitution of Arizona, is proposed to be
amended as follows if approved by the voters and on proclamation of the
Governor:

O NOYOT B~ WN

8. Local debt 1imits; assent of taxpayers

Section 8. (1) No county, city, town, school district, or
other municipal corporation shall for any purpose become
indebted in any manner to an amount exceeding six per <centum
CENT of the taxable property in such county, city, town, school
districts— or other municipal corporation, without the assent of
a majority of the preperty—taxpayerss—who—must—also—in—att
respects—be qualified electorss— therein voting at an election
provided by law to be held for that purpose. —

(2) The value of the taxable property therein—te SHALL be
ascertained by the Tast PROPERTY TAX assessment. fer—state—and

COEy—purposes—previous—to—ireurring—such—indebtednesss

: .. . 1
be—taken—From—thetast—assessment—Ffor——city—or—townpurposess
provideds—that

(3) Under no circumstances shall any county or school
district become indebted to an amount exceeding fifteen per
eentum CENT of such taxable property, as shown by the Tast
assessment roll. thereofs—and—provided—further—that

(4) Any incorporated city or town, with such assent, may
be allowed to become 1indebted to a Tlarger amount, but not
exceeding twenty per eentum CENT additional, for:

(a) Supplying such city or town with water, artificial
lights— or sewers, when the works for supplying such water,
lights— or sewers are or shall be owned and controlled by the
municipality. s—and—fer

(b) The acquisition and development by the incorporated
city or town of Tland or interests therein for open space
preserves, parks, playgrounds and recreational facilities.

2> (5) The provisions of section 18, subsections (3),
(4), (5) and (6) of this article shall not apply to this
section.

2. The Secretary of State shall submit this proposition to the voters
at the next general election as provided by article XXI, Constitution of
Arizona.
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