REFERENCE TITLE: motor vehicle dealers; cooling-off period

State of Arizona

House of Representatives
Forty-eighth Legislature
First Regular Session
2007

HB 2652

Introduced by
Representatives Sinema, Ableser, Gallardo, Kirkpatrick, Prezelski:
Campbell CH, Campbell CL, Lopes, Lujan, McGuire, Pancrazi, Saradnik,
Schapira, Thrasher, Ulmer

AN ACT

AMENDING TITLE 28, CHAPTER 10, ARTICLE 4, ARIZONA REVISED STATUTES, BY ADDING
SECTION 28-4423; RELATING TO MOTOR VEHICLE DEALERS.
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Be it enacted by the Legislature of the State of Arizona:

Section 1. Title 28, chapter 10, article 4, Arizona Revised Statutes,
is amended by adding section 28-4423, to read:

28-4423. Sales contract

A. A MOTOR VEHICLE DEALER SHALL OFFER EVERY BUYER OR LESSEE AN OPTION
IN EACH CONTRACT FOR THE SALE OR LEASE OF A NEW OR USED MOTOR VEHICLE THAT
ALLOWS THE BUYER OR LESSEE TO RETURN THE MOTOR VEHICLE TO THE MOTOR VEHICLE
DEALER FOR A FULL REFUND WITHIN TWO BUSINESS DAYS AFTER THE BUYER OR LESSEE
BUYS OR LEASES THE MOTOR VEHICLE WITH NO PENALTIES IMPOSED ON THE BUYER OR
LESSEE.

B. THE MOTOR VEHICLE DEALER MAY CHARGE THE BUYER OR LESSEE UP TO FIVE
PER CENT OF THE BASE PURCHASE OR LEASE PRICE OF THE MOTOR VEHICLE FOR THE
OPTION PRESCRIBED IN SUBSECTION A.
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