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Senator Gorman, Chairman x   HB 2294 DPA 
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Chairman Gorman called the meeting to order at 1:47 p.m., and attendance was taken. 
 
APPROVAL OF MINUTES 
 

Senator Gorman moved the minutes of February 26, 2007 be approved.   
Without objection, the minutes were approved as distributed. 

 
EXECUTIVE NOMINATION 
 
Jaime P. Gutierrez, Member, Arizona State Retirement System Board – CONFIRMATION 
RECOMMENDED 
 
Jaime P. Gutierrez, Arizona State Retirement System Board, gave an overview of his resume. 
 

Senator Verschoor moved the Committee on Financial Institutions, Insurance and 
Retirement recommend to the full Senate the CONFIRMATION of Jaime P. 
Gutierrez as a member of the Arizona State Retirement System Board. The motion 
CARRIED with a roll call vote of 4-0-1 (Attachment 1). 

 
In explanation of her vote, Senator Arzberger stated, “I just want to tell Jaime, thank you very much 
for your service. I think this is one of the most important appointed positions and I really appreciate 
you looking after our interests. Thank you and I vote aye.” 
 
In explanation of her vote, Senator McCune Davis said, “I would like to echo Senator Arzberger and 
actually, we are speaking to former Senator Jaime Gutierrez who served in this body many years ago 
and was Chair of the Appropriations Committee. I vote aye.” 
 
James J. McLaughlin, Member, Arizona State Retirement System Board – CONFIRMATION 
RECOMMENDED 
 
James J. McLaughlin, Arizona State Retirement System Board, gave an overview of his resume. 
 

Senator Verschoor moved the Committee on Financial Institutions, Insurance and 
Retirement recommend to the full Senate the CONFIRMATION of James J. 
McLaughlin as a member of the Arizona State Retirement System Board. The 
motion CARRIED with a roll call vote of 4-0-1 (Attachment 2). 

 
CONSIDERATION OF BILLS 
 
HB 2189 - insurance; actuarial opinion; memorandum requirements – DO PASS 
 
Brett Rufer, Financial Institutions, Insurance and Retirement Committee Research Analyst, 
explained HB 2189. 
 
Karlene Wenz, Department of Insurance, Legislative Liaison, testified in support of HB 2189. 
 

Senator Huppenthal moved HB 2189 be returned with a DO PASS 
recommendation. The motion CARRIED with a roll call vote of 5-0-0 (Attachment 
3). 
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HB 2198 - bank lending limits – DO PASS AMENDED 
 
Amy Gentry, Financial Institutions, Insurance and Retirement Research Intern, explained HB 
2198 and the 2-line Gorman amendment dated 3/9/07 at 10:50 a.m. (Attachment A) 
 
Jay Kaprosy, Arizona Bankers Association, Senior Government Relations Advisor, testified in 
support of HB 2198 and answered questions posed by the Committee. 
 

Senator Huppenthal moved HB 2198 be returned with a DO PASS 
recommendation. 
 
Senator Huppenthal moved the 2-line Gorman amendment dated 3/9/07 at 10:50 
a.m. be ADOPTED. The motion CARRIED by voice vote. 

 
Senator Huppenthal moved HB 2198 be returned with an AS AMENDED, DO PASS 
recommendation. The motion CARRIED with a roll call vote of 5-0-0 (Attachment 
4). 

 
HB 2294 - captive insurer amendments – DO PASS AMENDED 
 
Brett Rufer, Financial Institutions, Insurance and Retirement Committee Research Analyst, 
explained HB 2294 and the 15-line Gorman amendment dated 3/9/07 at 1:54 p.m. (Attachment B) 
 
Don Hughes, Arizona Captive Insurance Association, Lobbyist, testified in support of HB 2294 
and answered questions posed by the Committee. 
 

Senator Huppenthal moved HB 2294 be returned with a DO PASS 
recommendation. 
 
Senator Huppenthal moved the 15-line Gorman amendment dated 3/9/07 at 1:54 
p.m. be ADOPTED. The motion CARRIED by voice vote. 

 
Senator Huppenthal moved HB 2294 be returned with an AS AMENDED, DO PASS 
recommendation. The motion CARRIED with a roll call vote of 5-0-0 (Attachment 
5). 

 
HB 2147 - ASRS; investment management – DO PASS AMENDED 
 
Brett Rufer, Financial Institutions, Insurance and Retirement Committee Research Analyst, 
explained HB 2147 and the 3-line Gorman amendment dated 3/9/07 at 1:53 p.m. (Attachment C) 
 
Representative McClure, bill sponsor, testified in support of HB 2147 and answered questions 
posed by the Committee. 
 
Lesli Sorensen, Arizona State Retirement System, Government Relations Officer, testified in 
support of HB 2147 and answered questions posed by the Committee. 
 
Michael Viteri, Arizona State Retirement System, Manager of Portfolios and Trading Strategies, 
answered questions posed by the Committee. 
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Senator Huppenthal moved HB 2147 be returned with a DO PASS 
recommendation. 
 
Senator Huppenthal moved the 3-line Gorman amendment dated 3/9/07 at 1:53 
p.m. be ADOPTED. The motion CARRIED by voice vote. 

 
Senator Huppenthal moved HB 2147 be returned with an AS AMENDED, DO PASS 
recommendation. The motion CARRIED with a roll call vote of 5-0-0 (Attachment 
6). 

 
HB 2148 - ASRS; active military service credit – DO PASS 
 
Amy Gentry, Financial Institutions, Insurance and Retirement Research Intern, explained HB 
2148. 
 
Lesli Sorensen, Arizona State Retirement System, Government Relations Officer, testified in 
support of HB 2148. 
 
Representative McClure, bill sponsor, testified in support of HB 2148. 
 

Senator Huppenthal moved HB 2148 be returned with a DO PASS 
recommendation. The motion CARRIED with a roll call vote of 5-0-0 (Attachment 
7). 

 
There being no further business, the meeting was adjourned at 2:30 p.m. 
 
 
 Respectfully submitted,  
 
 
 
 Jeff Turner 
 Committee Secretary 
 
(Audio recordings and attachments on file in the Secretary of the Senate’s Office/Resource Center, Room 115. 
Audio archives are available at http://www.azsenate.gov)  
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