ARIZONA STATE SENATE

48TH LEGISLATURE
FIRST REGULAR SESSION

MINUTES OF COMMITTEE ON

FINANCIAL INSTITUTIONS, INSURANCE AND RETIREMENT

DATE: February 26, 2007 TIME: 1:30 p.m. ROOM: SHR 2
CHAIRMAN: Senator Gorman VICE CHAIRMAN:  Senator Huppenthal
ANALYST: Brett Rufer INTERN: Amy Gentry

COMMITTEE

SECRETARY: Jeff Turner
ATTENDANCE BILLS
Committee Members Ab  Ex Bill Number Disposition
Senator Arzberger HB 2188 DPA

Senator McCune Davis

Senator Verschoor

Senator Huppenthal, Vice Chairman
Senator Gorman, Chairman

X x X x x|9

EXECUTIVE NOMINATIONS

Name Position

Thomas J. Connelly Member, Arizona State Retirement System Board

Recommendation

CONFIRMATION
RECOMMENDED



Chairman Gorman called the meeting to order at 1:40 p.m., and attendance was taken.
APPROVAL OF MINUTES

Senator Gorman moved the minutes of February 5, 2007 and February 12, 2007 be
approved. Without objection, the minutes were approved as distributed.

EXECUTIVE NOMINATIONS

Thomas J. Connelly, Member, Arizona State Retirement System Board — Confirmation
Recommended

Pat Klein, Arizona State Retirement System, gave an overview of Thomas J. Connelly’s resume.
Senator Huppenthal moved the Committee on Financial Institutions, Insurance
and Retirement recommend to the full Senate the CONFIRMATION of Thomas J.
Connelly as a member of the Arizona State Retirement System Board. The motion
CARRIED with aroll call vote of 5-0-0 (Attachment 1).

CONSIDERATION OF BILLS

HB 2188 — insurance quaranty fund — DO PASS AMENDED

Brett Rufer, Financial Institutions, Insurance and Retirement Committee Research Analyst,
explained HB 2188 and the 6-line Gorman amendment dated 2/23/07 at 1:44 p.m. (Attachment A) He
answered questions posed by the Committee.

Senator Huppenthal moved HB 2188 be returned with a DO PASS
recommendation.

Senator Huppenthal moved the 6-line Gorman amendment dated 2/23/07 at 1:44
p.m. be ADOPTED. The motion CARRIED by voice vote.

Senator Huppenthal moved HB 2188 be returned with an AS AMENDED, DO PASS
recommendation. The motion CARRIED with a roll call vote of 5-0-0 (Attachment
2).

There being no further business, the meeting was adjourned at 1:50 p.m.

Respectfully submitted,

Jeff Turner
Committee Secretary

(Audio recordings and attachments on file in the Secretary of the Senate’s Office/Resource Center, Room 115.
Audio archives are available at http://www.azsenate.gov)
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