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  Committee on FIIR 
 2 February 5, 2007 

Chairman Gorman called the meeting to order at 1:36 p.m., and attendance was taken. 
 
APPROVAL OF MINUTES 
 

Senator Gorman moved the minutes of January 29, 2007 be approved.   
Without objection, the minutes were approved as distributed. 

 
CONSIDERATION OF BILLS 
 
SB 1200 – public supplemental defined contribution plans – DO PASS 
 
Amy Gentry, Financial Institutions, Insurance and Retirement Research Intern, explained SB 
1200. 
 
Lesli Sorensen, Arizona State Retirement System, Government Relations Officer, testified in 
support of SB 1200 and answered questions posed by the Committee. 
 

Senator Huppenthal moved SB 1200 be returned with a DO PASS 
recommendation. The motion CARRIED with a roll call vote of 5-0-0 (Attachment 
1). 

 
SB 1242 – department of insurance; omnibus – DO PASS 
 
Brett Rufer, Financial Institutions, Insurance and Retirement Committee Research Analyst, 
explained SB 1242 and answered questions posed by the Committee. 
 
Karlene Wenz, Department of Insurance, Legislative Liaison, testified in support of SB 1242 and 
answered questions posed by the Committee. 
 

Senator Huppenthal moved SB 1242 be returned with a DO PASS 
recommendation. The motion CARRIED with a roll call vote of 5-0-0 (Attachment 
2). 

 
SB 1244 – insurance premium tax rate – DO PASS AMENDED 
 
Brett Rufer, Financial Institutions, Insurance and Retirement Committee Research Analyst, 
explained SB 1244 and the 4-line Gorman amendment dated 2/2/07 at 12:18 p.m. (Attachment A) 
 
Karlene Wenz, Department of Insurance, Legislative Liaison, testified as neutral on SB 1244 and 
answered questions posed by the Committee. 
 
Don Hughes, Prudential Financial, Lobbyist, testified in support of SB 1244 and answered 
questions posed by the Committee. 
 
Senator Gorman announced the individuals who registered their position on the bill (Attachment B). 
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Senator Huppenthal moved SB 1244 be returned with a DO PASS 
recommendation. 
 
Senator Huppenthal moved the 4-line Gorman amendment dated 2/2/07 at 12:18 
p.m. be ADOPTED. The motion CARRIED by voice vote. 

 
Senator Huppenthal moved SB 1244 be returned with an AS AMENDED, DO PASS 
recommendation. The motion CARRIED with a roll call vote of 3-2-0 (Attachment 
3). 

 
In explanation of her vote, Senator Arzberger stated, “Two percent does not seem to me to be a 
burdensome tax although, I assume I am paying it through my Homeowners and Farm liability 
policies….what concerns me is the impact on revenues and future revenues and I know that we are 
now hearing that the estimates of next years revenues may be lower than thought so, at this time I 
am not willing to risk that and I vote no.” 
 
There being no further business, the meeting was adjourned at 2:01 p.m. 
 
 
 Respectfully submitted,  
 
 
 
 Jeff Turner 
 Committee Secretary 
 
(Audio recordings and attachments on file in the Secretary of the Senate’s Office/Resource Center, Room 115. 
Audio archives are available at http://www.azsenate.gov)  
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